	PERSONAL FINANCE
WHY SAVE? THE POWER OF STARTING YOUNG
EXIT TICKET



	Name:  
	Date:  
	Period:  



	1.
	What does PAY YOURSELF FIRST mean?



	A. Save money as soon as you are paid, before you spend on anything else
	B. Save only whatever money is left over at the end of the month

	
	

	C. Spend on yourself before paying any bills
	D. Pay off all debt before you ever start saving


Answer:
	2.
	Why does starting to save young matter so much?



	A. Because young people are given higher interest rates
	B. Because a longer time horizon gives compounding more years to grow the money

	
	

	C. Because saving is only allowed before a certain age
	D. Because older savers cannot use compound interest


Answer:
	3.
	Maya and Jordan both save $100/month at 7%, but Maya starts 10 years earlier. What does this show?



	A. Saving the same amount always gives the same result
	B. Starting later is better because you earn more when older

	
	

	C. A head start lets early savings compound far longer, so Maya ends with much more
	D. The interest rate is the only thing that matters


Answer:
QUICK WRITE
Open Response
In 2-3 sentences, explain why starting to save young is such a big advantage, using Maya and Jordan as your example. Use the words 'pay yourself first,' 'time horizon,' and 'compounding' in your answer.
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