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	1.
	What does the price-to-income ratio measure?



	A. The median home price divided by the median household income ✓
	B. The percentage of homes that are owned vs rented

	
	

	C. The interest rate on a 30-year mortgage
	D. The number of homes built per 1,000 residents



	2.
	Approximately what was the U.S. price-to-income ratio in 1985?



	A. 9.5
	B. 5.8

	
	

	C. 3.2 ✓
	D. 7.1



	3.
	By 2024, the U.S. mortgage rate had climbed to about what level?



	A. 3%
	B. 5%

	
	

	C. 7% ✓
	D. 12%



	4.
	How much have U.S. median home prices risen since 2019?



	A. About 10%
	B. About 50% ✓

	
	

	C. About 25%
	D. Prices have fallen since 2019



	5.
	What is the U.S. housing supply shortage estimated to be?



	A. About 4 million units ✓
	B. About 1 million units

	
	

	C. About 100,000 units
	D. About 25 million units



	6.
	What does NIMBY stand for?



	A. National Initiative for Mortgage Buyers
	B. New Issue Multifamily Bond Yield

	
	

	C. Neighborhood Investment in Modern Building Yards
	D. Not In My Back Yard ✓



	7.
	What is single-family zoning?



	A. A rule limiting how much one family can spend on a home
	B. A federal program for low-income families

	
	

	C. A rule that requires all homes to be the same size
	D. A rule that allows only one detached house per lot ✓



	8.
	Which generation has the highest median age at first-home purchase so far?



	A. Baby Boomers
	B. Gen Z ✓

	
	

	C. Millennials
	D. Generation X



	9.
	Why have new home starts fallen since 2022?



	A. Higher mortgage rates cut buyer demand and high costs cut builder profits ✓
	B. Builders ran out of land

	
	

	C. The federal government banned new construction
	D. Population growth fell to zero



	10.
	What is upzoning?



	A. Raising property taxes on existing homes
	B. Banning new apartments in a neighborhood

	
	

	C. A zoning change that allows MORE units on the same land ✓
	D. Requiring homes to be larger than 2,000 square feet



	11.
	An affordability index of 100 means:



	A. 100% of homes are affordable to everyone
	B. 100 homes per family are available

	
	

	C. Mortgage rates are at 100%
	D. The median family earns exactly enough to afford the median home ✓



	12.
	Why did the lock-in effect make the crisis worse?



	A. It made banks stop issuing mortgages
	B. Existing homeowners with 3% mortgages will not sell, so supply stays locked ✓

	
	

	C. It locked builders out of new construction sites
	D. It made all home buyers lock in 30-year mortgages



ANSWERS
	1.
	A

	2.
	C

	3.
	C

	4.
	B

	5.
	A

	6.
	D

	7.
	D

	8.
	B

	9.
	A

	10.
	C

	11.
	D

	12.
	B
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