	ECONOMICS
TEACHER PRESENTATION NOTES
WHAT IS THE FEDERAL RESERVE?


Two slides per page. Use the cards below as your teaching script for each slide.
	SLIDE 1
	What Is the Federal Reserve?


On-slide summary: What Is the Federal Reserve?; America's central bank: structure, role, and independence.
TALKING POINTS
	•  Open with the hook: the Federal Reserve sets the interest rate on every mortgage, car loan, and student loan in this country, but most adults cannot tell you who is actually in the room when that decision happens. Today students will know.
•  Plant the central question that drives the lesson: why cannot Congress just vote on interest rates? Tell students you will come back to this question at the end. The activity final memo (Part 5) asks them to write the answer themselves.
	
	•  Preview the three takeaways: the Fed has a DUAL structure (Board in DC + 12 regional banks); the Fed is a BANKER S BANK (it serves banks, not individuals); the Fed is INDEPENDENT from Congress by design, and that design has a specific.
•  Tell students about Riley Park, the Money-Management Center intern character they will play during the activity. The card-sort activity has 12 fact cards including 3 distractors that do NOT belong to the Fed at all. Watch for those.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make What Is the Federal Reserve? classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain What Is the Federal Reserve? in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: What Is the Federal Reserve?



	SLIDE 2
	Learning Targets


On-slide summary: Learning Targets; Describe the Federal Reserve's structure and primary roles; Distinguish the Fed from a typical commercial bank
TALKING POINTS
	•  Read each target aloud. Target 1 (describe the Fed structure and primary roles) maps to slides 3-10. Target 2 (distinguish the Fed from a typical commercial bank) maps to slide 12.
•  Connect targets to assessments: the 12-question quiz hits Target 1 hardest (8 of 12 questions); the exit ticket weights Target 3 most heavily; the activity (Template E classification sort + final memo) exercises Target 1 in the card sort.
	
	•  Set the cognitive demand explicitly: Targets 1-2 are recognition and identification tasks; Target 3 is the open-ended one that should generate genuine classroom discussion. Tell students Target 3 does not have one right answer.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Learning Targets classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Learning Targets in your own words?



	GUIDED NOTES
	Students should listen for: Describe the Federal Reserve's structure and primary roles



	SLIDE 3
	What Is a Central Bank?


On-slide summary: What Is a Central Bank?; Key Concept: A central bank is the bank for banks, not for individuals.; What a Central Bank Does
TALKING POINTS
	•  Start with what students DO know: most have heard of the Fed but think of it as the people who print money. Affirm the printing-currency role (that IS one of four central-bank functions) but build out the other three: monetary policy.
•  Drill the BANKER S BANK boundary HARD from this slide forward. The split-content layout has acts as banker to the government on the left and crisis lender on the right.
	
	•  Connect to global context briefly: the U.S. Federal Reserve, the European Central Bank, the Bank of England, the Bank of Japan are all central banks doing the same four functions. Every major economy has one. Why?
•  The callout (central bank is a national institution that controls the money supply and serves as the bank for banks, not for individuals) is the slide one-line summary.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make What Is a Central Bank? classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain What Is a Central Bank? in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: What Is a Central Bank?



	SLIDE 4
	The Fed Was Created in 1913


On-slide summary: The Fed Was Created in 1913; Founding law; The Federal Reserve Act, signed by Woodrow Wilson on December 23, 1913
TALKING POINTS
	•  Lead with the 1913 date. Date drill: the Fed was created in 1913. By the Federal Reserve Act. Signed by President Woodrow Wilson. Three numbers plus one name is a tight, testable fact set.
•  Tell the Panic of 1907 story briefly. The U.S. had no central bank, depositors lost confidence in banks, runs spread. The wealthy banker J.P. Morgan personally organized a bailout of failing banks.
•  Drill the political context: Americans had killed TWO previous central banks (1791-1811 and 1816-1836). Andrew Jackson explicitly killed the Second Bank in 1836 because he thought it was too concentrated in Eastern banking elites.
	
	•  If students ask about elastic currency, explain in plain English: in 1907 the money supply could not expand fast enough during a bank run to fund withdrawals, so banks collapsed.
•  The Note callout (the Fed was the THIRD central bank in U.S. history) is the surprise fact most students miss. Drill it: 1791-1811, 1816-1836, and 1913-present.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The Fed Was Created in 1913 classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The Fed Was Created in 1913 in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The Fed Was Created in 1913



	SLIDE 5
	The Dual Structure: Board + 12 Regional Banks


On-slide summary: The Dual Structure: Board + 12 Regional Banks; Key Concept: The Fed is BOTH a federal agency AND a network of 12 regional banks.; Board of Governors (Washington, D.C.)
TALKING POINTS
	•  This is the lesson KEY CONCEPT slide. Read both columns aloud. The left column is the BOARD in DC (7 members, federal). The right column is the 12 REGIONAL BANKS (one per district, decentralized). The Fed is both.
•  Drill the asymmetry: the President appoints the 7 Board Governors and the Senate confirms them. But the 12 regional bank Presidents are NOT appointed by the U.S. President. They are chosen by each regional bank own board of directors.
	
	•  Set up the next slide (the structure diagram on slide 6) by telling students: on the next slide you will see this drawn as a chart. Look at the diagram and confirm: 7 at the top, 12 in the middle, FOMC at the bottom.
•  Plant the FOMC question students will ask: if the Board has 7 and the regional banks have 12, why does the FOMC also have 12 voting members? The answer (all 7 Board + the NY Fed President + 4 rotating regional Presidents) comes on slide 10.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The Dual Structure: Board + 12 Regional Banks classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The Dual Structure: Board + 12 Regional Banks in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The Dual Structure: Board + 12 Regional Banks



	SLIDE 6
	Federal Reserve System Structure


On-slide summary: Federal Reserve System Structure; Note: Fed structure; 7 governors
TALKING POINTS
	•  Let students look at the diagram for 30 seconds in silence first. Then ask a student to come to the screen and point to the BOARD OF GOVERNORS tier. Then the 12 REGIONAL BANKS tier. Then the FOMC connector.
•  Use the diagram to drill the SAN FRANCISCO district trivia: which regional bank is the largest geographically? San Francisco (covers the entire western U.S. plus Alaska and Hawaii). Which is the smallest?
	
	•  Point to each element on the diagram as you read the caption (Board top + 12 regional banks middle + FOMC combines both). Students should see the words mapped directly to the visual tiers.
•  Tell students this Federal Reserve System structure diagram is what they will reproduce from memory on the next assessment. By end of class, every student should be able to draw the three tiers: 7 governors on the Board at top, 12.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Federal Reserve System Structure classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Federal Reserve System Structure in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Federal Reserve System Structure



	SLIDE 7
	The Board of Governors


On-slide summary: The Board of Governors; Members; 7 Governors, including the Chair and the Vice Chair
TALKING POINTS
	•  Drill the 7 number: 7 governors, including the Chair, the Vice Chair, the Vice Chair for Supervision, and 4 other Governors. Compare to other federal bodies students know (9 Supreme Court Justices, 15 Cabinet members, 100 Senators) so 7.
•  Drill the 14-year term and EXPLAIN why it matters: longer than three presidential terms (12 years). A governor appointed in 2018 (Trump first term) is still in office in 2032.
•  Distinguish the Chair TWO terms: the Chair is a Governor (14-year term) AND a Chair (separate 4-year renewable term). Jerome Powell is currently in his second 4-year term as Chair while serving his original 14-year Governor term.
	
	•  If students ask about Vice Chair for Supervision, that is the post-2010 (Dodd-Frank) role focused specifically on supervising the largest banks. It is the newest Governor role and the one most likely to change in future reforms.
•  Tell students the Eccles Building in Washington is the ONE Fed building most Americans have heard of. It is named for Marriner Eccles, a 1930s Fed Chair from Utah. Students who travel to DC on field trips can walk past it.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The Board of Governors classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The Board of Governors in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The Board of Governors



	SLIDE 8
	The 12 Regional Federal Reserve Banks


On-slide summary: The 12 Regional Federal Reserve Banks; Key Concept: Each region has its own Fed bank. Your dollar bills come from the one in your district.; The 12 District Cities
TALKING POINTS
	•  Read the 12 district cities aloud in order from the left column (1-Boston through 12-San Francisco). Have students identify which district their state is in (use the next slide map for confirmation).
•  Tell the why these 12 cities story briefly: the 1913 Congress was choosing district headquarters with two criteria. First, existing commercial-banking centers (NY, Chicago, Boston, San Francisco).
	
	•  Drill what regional banks DO on the right column: distribute currency and coin to commercial banks (yes, the $1 bills in students wallets came from one of these 12 banks. Check the district letter on the bill).
•  Set up the New York Fed special role: because the New York Fed conducts open-market operations for the entire Federal Reserve System, its President always votes on the FOMC.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The 12 Regional Federal Reserve Banks classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The 12 Regional Federal Reserve Banks in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The 12 Regional Federal Reserve Banks



	SLIDE 9
	The 12 Federal Reserve Districts


On-slide summary: The 12 Federal Reserve Districts; Note: 12 Fed districts; 12 districts
TALKING POINTS
	•  Have students FIND THEIR STATE on the Federal Reserve districts map. Call out the room: raise your hand if you are in District 1 (New England), District 2 (NY/NJ), District 12 (Western U.S.). This personalizes the 12 Fed districts.
•  Drill the surprise fact: the Federal Reserve district boundaries do NOT follow state lines. They were drawn in 1913 based on commerce patterns of that era, which is why Missouri is split between TWO districts (St.
	
	•  Confirm the 12th Federal Reserve District (San Francisco) is the largest geographically. It covers the western U.S. plus Alaska and Hawaii.
•  If students ask why no district covers DC explicitly, the District of Columbia is in District 5 (Richmond). That is a small piece of trivia. DC has Fed buildings (Eccles Building) but is in Richmond district.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The 12 Federal Reserve Districts classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The 12 Federal Reserve Districts in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The 12 Federal Reserve Districts



	SLIDE 10
	The FOMC and Rate-Setting


On-slide summary: The FOMC and Rate-Setting; What FOMC stands for; Federal Open Market Committee - the rate-setting body of the Federal Reserve
TALKING POINTS
	•  Pronounce FOMC out loud as F-O-M-C, then drill the expansion: Federal Open Market Committee. The 'Open Market' part matters because it names the FOMC's main tool: buying and selling Treasury securities in the open bond market.
•  Read the membership in order: 12 voting members. All 7 Board Governors. Always the New York Fed President. Plus 4 rotating regional Presidents on a one-year cycle. Drill the 12 number until it sticks.
•  Drill the meeting frequency: 8 times per year, roughly every 6 weeks. Tell students this is when they will see the Fed met today headlines on the news. After each meeting, the Chair holds a press conference.
	
	•  Connect the federal funds rate to students lives: the federal funds rate anchors every other interest rate. When the FOMC raised rates from near-zero in 2022-2023, every mortgage rate in America jumped from 3% to 7%.
•  Drill the Big Idea callout: when you hear the Fed raised rates, it means the FOMC, the 12-member committee, voted to raise the federal funds rate.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The FOMC and Rate-Setting classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The FOMC and Rate-Setting in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The FOMC and Rate-Setting



	SLIDE 11
	The Fed Chair's Role


On-slide summary: The Fed Chair's Role; Tip: The Chair holds enormous influence but only ONE vote on the FOMC. Persuasion is the real job.; What the Chair Does
TALKING POINTS
	•  Lead with the surprise: the Fed Chair holds the most influential single voice in U.S. monetary policy. But the difference between influence and votes matters: the Chair has only ONE of 12 FOMC votes and can lose a vote.
•  Drill the TWO terms again (4-year Chair term, separate 14-year Governor term). Jerome Powell was appointed by President Trump in 2018, renewed by President Biden in 2022.
	
	•  Tell students about the dollar bill: pull one out (or use the slide image of a dollar) and have students find the two signatures on the front. The left signature is the Treasurer. The right signature is the Fed Chair.
•  Drill Humphrey-Hawkins testimony as the formal accountability event: twice a year (February and July), the Chair testifies before the House Financial Services Committee and the Senate Banking Committee about Fed policy.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The Fed Chair's Role classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The Fed Chair's Role in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The Fed Chair's Role



	SLIDE 12
	How the Fed Differs From Your Bank


On-slide summary: How the Fed Differs From Your Bank; Customers; Banks and the U.S. government
TALKING POINTS
	•  This is the OTHER lesson-anchor slide. Read each row of the comparison table out loud and have students verbally distinguish: whose customer, goal, issues currency, sets rates, takes deposits, lends to you. Six rows, six distinct contrasts.
•  Drill the BANKER S BANK label until students can produce it from memory. The Fed serves commercial banks, NOT individuals. If a student says they want to open an account at the Fed, it is the teaching moment.
•  Drill the Issues currency YES row. Only the Fed can issue Federal Reserve Notes. Chase, Wells Fargo, and your local credit union do NOT issue currency. They distribute notes that the Fed issued.
	
	•  Connect to the activity: Activity Part 3 has FOUR distractor cards in the Not the Fed category. They describe commercial banks (takes public deposits, issues mortgages, etc.) and other federal agencies (collects federal income taxes).
•  Drill the Key Concept callout: the Fed is a BANKER S BANK, not a public bank. You cannot deposit money at the Fed or get a Fed loan. If students remember nothing else from this slide, they should remember the BANKER S BANK label.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make How the Fed Differs From Your Bank classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain How the Fed Differs From Your Bank in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: How the Fed Differs From Your Bank



	SLIDE 13
	Independence From Congress


On-slide summary: Independence From Congress; What it means; The Fed makes monetary-policy decisions WITHOUT Congressional approval
TALKING POINTS
	•  Lead with the slide surprise: the Federal Reserve is INDEPENDENT from Congress in its day-to-day monetary policy. Congress CANNOT vote on whether to raise or lower the federal funds rate. The FOMC votes, and only the FOMC.
•  Drill the three structural pillars because together they insulate the Fed: 14-year governor terms (no firing a governor over policy); self-funding from interest on bond holdings; and Congress does not vote on rate decisions.
•  Drill the nuance carefully: independent does NOT mean unaccountable. The Fed reports to Congress twice a year via Humphrey-Hawkins testimony.
	
	•  Tell students about recent political pressure: President Trump in 2018-2020 publicly criticized Chair Powell on Twitter and pushed for lower rates. The Fed kept making rate decisions on its own.
•  Drill the Big Idea callout: the Fed is INDEPENDENT, not unaccountable. Congress created it, supervises it broadly, but does NOT vote on rate decisions.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Independence From Congress classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Independence From Congress in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Independence From Congress



	SLIDE 14
	Why Independence Matters


On-slide summary: Why Independence Matters; Did You Know: This is a live democratic-theory debate, not a settled question.; The Case For Independence
TALKING POINTS
	•  Tell students explicitly: there are two legitimate sides to this question. I am not going to tell you the answer. After this slide and the activity final memo, you will have to decide where you land.
•  Walk the case FOR independence: politicians want LOW rates before elections (low rates boost growth and employment short-term, which helps incumbents). But low rates kept too long cause INFLATION.
•  Walk the case AGAINST independence: the Fed is an enormously powerful federal agency that is not directly elected by anyone. Its rate decisions hurt some Americans (savers in low-rate eras, borrowers in high-rate eras) and help others.
	
	•  Use the Did You Know callout: this is a live democratic-theory debate, not a settled question. Then pose it to the class: where do YOU land, and what specific piece of evidence from this lesson defends your position?
•  Connect to the activity: the final memo (Part 5) asks students to write 4-6 sentences answering why Congress cannot just vote on interest rates. Their memo MUST take a side (FOR or AGAINST Fed independence) and defend with evidence.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Why Independence Matters classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Why Independence Matters in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Why Independence Matters



	SLIDE 15
	Key Takeaways


On-slide summary: Key Takeaways; Fed = America's central bank, created 1913; Dual structure: 7-member Board + 12 regional banks
TALKING POINTS
	•  Read each takeaway aloud as a closure. Pause between each one for 2-3 seconds so students can copy them into their notes if they have not already.
•  Connect each takeaway back to its assessment: Takeaway 1 (Fed equals America central bank, 1913) shows up on Quiz Q1 and Q8. Takeaway 2 (Board + 12 regional banks) is the core of Activity Part 3 (the card sort).
	
	•  Plant the next-lesson hook: today you learned the Fed anatomy. Next lesson, we will see the Fed at work. What does it actually DO with the federal funds rate, and how does that decision ripple out to your future mortgage or student loan?
•  Final reminder for the activity: Riley Park final memo in Part 5 is the most important deliverable of this lesson. Use at least 5 vocabulary terms from this slide deck (underline each one), cite at least 2 findings from Dr.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Key Takeaways classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Key Takeaways in your own words?



	GUIDED NOTES
	Students should listen for: Fed = America's central bank, created 1913
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