	ECONOMICS
WHAT IS THE FEDERAL RESERVE?
EXIT TICKET



	Name:  
	Date:  
	Period:  



	1.
	Which two structures make up the dual structure of the Federal Reserve?



	A. Board of Governors + the U.S. Treasury
	B. Board of Governors + 12 regional Federal Reserve Banks

	
	

	C. FOMC + Congressional Banking Committee
	D. The President + the Fed Chair


Answer:
	2.
	The Fed differs from a commercial bank because the Fed



	A. Pays higher interest on savings accounts
	B. Has more ATMs than Chase or Wells Fargo

	
	

	C. Serves banks and the government, not individuals
	D. Only operates in New York City


Answer:
	3.
	Which of the following is a structural protection of Fed independence?



	A. Governors are elected by the public
	B. The Fed is funded by an annual Congressional appropriation

	
	

	C. The Fed Chair must be confirmed by the Supreme Court
	D. Governors serve 14-year fixed terms


Answer:
QUICK WRITE
Open Response
In 2-3 sentences, explain WHY the Federal Reserve was given independence from Congress. What might happen if politicians could vote on every interest-rate decision?
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