	PERSONAL FINANCE
UTILITIES & SETUP: TURNING ON THE LIGHTS
EXIT TICKET



	Name:  
	Date:  
	Period:  



	1.
	CALCULATION: Using FIRST-MONTH CASH = CASH TO SET UP + MONTHLY UTILITY TOTAL, what is the first-month cash for $400 cash to set up and a $390 monthly total?



	A. $790
	B. $400

	
	

	C. $390
	D. $10


Answer:
	2.
	Electricity is a variable cost. What is the best way to lower it?



	A. Pay a bigger deposit
	B. Use less power - turn off lights and use energy-efficient bulbs

	
	

	C. Wait longer to pay the bill
	D. Add more setup fees


Answer:
	3.
	A renter needs $680 for the first month of utilities but has saved $500. What is the best conclusion?



	A. They have plenty saved already
	B. The setup fee is refundable, so it does not count

	
	

	C. They are $180 short and need to save more before move-in
	D. They can skip the deposit


Answer:
QUICK WRITE
Open Response
In 2-3 sentences, explain to a friend why turning on utilities in a new apartment costs more than just the monthly bill, and use the words 'cash to set up,' 'deposits,' and 'setup fees' in your answer.
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