	PERSONAL FINANCE
UTILITIES & SETUP: TURNING ON THE LIGHTS
 ANSWER KEY   EXIT TICKET - ANSWER KEY



	1.
	CALCULATION: Using FIRST-MONTH CASH = CASH TO SET UP + MONTHLY UTILITY TOTAL, what is the first-month cash for $400 cash to set up and a $390 monthly total?



	A. $790 ✓
	B. $400

	
	

	C. $390
	D. $10



	2.
	Electricity is a variable cost. What is the best way to lower it?



	A. Pay a bigger deposit
	B. Use less power - turn off lights and use energy-efficient bulbs ✓

	
	

	C. Wait longer to pay the bill
	D. Add more setup fees



	3.
	A renter needs $680 for the first month of utilities but has saved $500. What is the best conclusion?



	A. They have plenty saved already
	B. The setup fee is refundable, so it does not count

	
	

	C. They are $180 short and need to save more before move-in ✓
	D. They can skip the deposit



QUICK WRITE
Open Response
In 2-3 sentences, explain to a friend why turning on utilities in a new apartment costs more than just the monthly bill, and use the words 'cash to set up,' 'deposits,' and 'setup fees' in your answer.

	
	RUBRIC (4 points): (1) says turning on utilities costs more than just the monthly bill; (2) explains the up-front cash - the DEPOSITS and SETUP FEES you pay to start service; (3) uses CASH TO SET UP correctly (deposits plus setup fees); (4) uses all three words (cash to set up, deposits, setup fees). SAMPLE 4-POINT RESPONSE: "Turning on utilities costs more than just the monthly bill. Before your first bill you pay DEPOSITS - refundable payments the utility holds - and SETUP FEES to connect each service. Added together those are your CASH TO SET UP, the up-front money you need just to turn the lights on." Deduct 1 point per missing or incorrect element.


ANSWERS
	1.
	A

	2.
	B

	3.
	C
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Thank You!
	
	If you enjoyed this product, please do not forget to rate and review to assist other teachers.



	
	Looking for future discounts? Earn TPT credits by reviewing purchased products.



Please contact me if you have any issues with this product. Just like our students, I am always looking for opportunities to grow.
     © More Lessons Less Planning  |  morelessonslessplanning.com     ANSWER KEY
