	PERSONAL FINANCE
STUDENT LOANS AND FINANCIAL AID
EXIT TICKET



	Name:  
	Date:  
	Period:  



	1.
	Under an income-driven repayment plan, your monthly payment is based on:



	A. The original loan amount only
	B. Your credit score

	
	

	C. Your income and family size
	D. The current interest rate


Answer:
	2.
	Which of the following is NOT a recommended strategy for paying off student loans faster?



	A. Paying more than the minimum payment
	B. Ignoring your loans until they are in collections

	
	

	C. Refinancing at a lower interest rate
	D. Using employer loan repayment assistance programs


Answer:
	3.
	A student borrows $25,000 at 6% interest over 10 years. Compared to a 20-year term at the same rate, the 10-year term means:



	A. Higher monthly payments but less total interest
	B. Lower monthly payments and less total interest

	
	

	C. The same total cost regardless of term length
	D. No difference in monthly payments


Answer:
QUICK WRITE
Open Response
In 2-3 sentences, explain one advantage and one disadvantage of choosing an income-driven repayment plan instead of the standard 10-year plan. Use specific details from the lesson, including what happens to the monthly payment and the total interest.
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