	ECONOMICS
TEACHER PRESENTATION NOTES
SCARCITY & CHOICE: WHY YOU CAN'T HAVE EVERYTHING


Two slides per page. Use the cards below as your teaching script for each slide.
	SLIDE 1
	Scarcity & Choice: Why You Can't Have Everything


On-slide summary: Scarcity & Choice: Why You Can't Have Everything; Limited time, limited money, unlimited wants - so every choice has a cost.
TALKING POINTS
	•  Open with scarcity because it is the first idea in economics: unlimited wants meet limited resources.
•  Make scarcity personal - ask students to list five things they want right now, then ask if they could get all five today.
	
	•  Why can't you have everything you want, even when you know exactly what it is - what makes wants outrun resources?
•  Frame the unit: this is Unit 1, Toolkit 1 - every economics idea later traces back to scarcity and choice.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Scarcity & Choice: Why You Can't Have Everything classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Scarcity & Choice: Why You Can't Have Everything in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Scarcity & Choice: Why You Can't Have Everything



	SLIDE 2
	Learning Targets


On-slide summary: Learning Targets; Define SCARCITY (unlimited wants, limited resources) and why it forces choices; Tell WANTS from NEEDS and explain why resources are always LIMITED
TALKING POINTS
	•  Read the four targets aloud. Target 1 (define scarcity) anchors the warm-up in Activity Part 1.
•  Target 3 (every choice has a cost - trade-offs and opportunity cost) drives Activity Part 3 decision-tree.
•  Target 4 (apply to a teen AND to nations) is the personal-plus-global through-line of the whole lesson.
	
	•  Discussion: ask which target sounds hardest - most students pick opportunity cost, which is exactly Part 4.
•  Connect forward: scarcity is the root of supply, demand, and every later unit - nail it cold here first.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Learning Targets classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Learning Targets in your own words?



	GUIDED NOTES
	Students should listen for: Define SCARCITY (unlimited wants, limited resources) and why it forces choices



	SLIDE 3
	The One Problem Behind All of Economics


On-slide summary: The One Problem Behind All of Economics; Key Concept: SCARCITY is the gap between unlimited wants and limited resources. It is the basic economic problem.; Scarcity in One Sentence
TALKING POINTS
	•  Define scarcity as the gap between unlimited wants and limited resources - the basic economic problem.
•  Use the right-column examples (24 hours, limited money, a too-long wish list) to make the formal term feel obvious.
•  Clear up a common mix-up: scarcity is permanent (always true), not a temporary shortage like a sold-out item.
	
	•  Discussion: ask for one thing a student wants but can't get right now, then name the missing resource (time or money).
•  Extension: note every later economics idea - prices, trade, budgets - exists because scarcity forces choices.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The One Problem Behind All of Economics classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The One Problem Behind All of Economics in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The One Problem Behind All of Economics



	SLIDE 4
	Wants vs Needs (And Why Wants Are Unlimited)


On-slide summary: Wants vs Needs (And Why Wants Are Unlimited); NEEDS; Things you must have to survive - food, water, shelter, basic clothing; needs are LIMITED
TALKING POINTS
	•  Draw the line: needs are survival items (food, water, shelter) and are LIMITED; wants are unlimited.
•  Drive home why wants are unlimited - get what you wanted and a new want immediately appears.
•  Use the quick test from the slide: if you would die without it, it is a need; if it just improves life, it is a want.
	
	•  Discussion: have students argue whether a smartphone is a want or a need - it is a want, even if it feels essential.
•  Extension: connect to budgeting - most spending is on wants, so money choices are really choices between wants.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Wants vs Needs (And Why Wants Are Unlimited) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Wants vs Needs (And Why Wants Are Unlimited) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Wants vs Needs (And Why Wants Are Unlimited)



	SLIDE 5
	Resources Are Limited - The Four Kinds


On-slide summary: Resources Are Limited - The Four Kinds; Key Concept: Resources are the LIMITED inputs we use to satisfy wants - time, money, natural materials, and labor. They run out.
TALKING POINTS
	•  Walk the four resource types on the grid: time, money, natural materials, and labor - all are limited.
•  Lead with time because teens feel it: 24 hours a day, and once an hour is spent it is gone for anything else.
•  Stress this is the limited half of scarcity - wants are unlimited, but these four inputs are finite.
	
	•  Discussion: which of the four resources do students feel is scarcest in their own life - usually time or money?
•  Extension: nations face the same four limited resources, just on a huge scale - a preview of slide 12.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Resources Are Limited - The Four Kinds classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Resources Are Limited - The Four Kinds in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Resources Are Limited - The Four Kinds



	SLIDE 6
	The Basic Economic Problem


On-slide summary: The Basic Economic Problem; Big Idea: The basic economic problem is unlimited wants meeting limited resources. Economics is the study of how we choose under scarcity.; Two Halves Collide
TALKING POINTS
	•  Put the two halves together: unlimited wants on one side, limited resources on the other - they collide.
•  Name that collision as the basic economic problem, and define economics as the study of choosing under scarcity.
•  Stress the field of economics exists only because this problem exists - no scarcity would mean no economics.
	
	•  Discussion: ask what life would look like if resources were truly unlimited - would we ever need to choose?
•  Extension: every chapter of this course is one more answer to the question this slide raises - how do we choose?



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The Basic Economic Problem classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The Basic Economic Problem in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The Basic Economic Problem



	SLIDE 7
	Because Resources Are Limited, We Must Choose


On-slide summary: Because Resources Are Limited, We Must Choose; You cannot do everything, so you must pick; Spend Saturday working OR hanging with friends - not both
TALKING POINTS
	•  Move from problem to consequence: because resources are limited, scarcity forces us to choose.
•  Use the two either-or examples (Saturday work vs friends, $40 game vs concert) to make 'must choose' concrete.
•  The key line: every yes to one thing is a no to another - that is what sets up trade-offs next.
	
	•  Discussion: have a student name a recent real choice and identify what they had to say no to.
•  Extension: this is why a budget or a schedule is really a list of choices forced on us by scarcity.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Because Resources Are Limited, We Must Choose classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Because Resources Are Limited, We Must Choose in your own words?



	GUIDED NOTES
	Students should listen for: You cannot do everything, so you must pick



	SLIDE 8
	Every Choice Has a Trade-Off


On-slide summary: Every Choice Has a Trade-Off; Key Concept: A TRADE-OFF is everything you give up when you make a choice. Every choice has one - there is no free lunch.; What a Trade-Off Is
TALKING POINTS
	•  Define a trade-off as ALL the alternatives you give up when you choose - not just one of them.
•  Walk the Saturday example: working a shift trades away sleeping in, gaming, AND studying all at once.
•  Land the phrase 'no free lunch' - every choice has a cost, even the choice to do nothing trades away time.
	
	•  Discussion: ask a student for a choice they made today and have the class list everything it traded away.
•  Activity hook: Part 3 asks students to list the trade-offs of branching choices, so model the skill here.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Every Choice Has a Trade-Off classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Every Choice Has a Trade-Off in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Every Choice Has a Trade-Off



	SLIDE 9
	Opportunity Cost - The BEST Thing You Gave Up


On-slide summary: Opportunity Cost - The BEST Thing You Gave Up; Opportunity cost = the SINGLE best alternative you gave up; Out of everything you traded away, it is the one you valued most
TALKING POINTS
	•  Define opportunity cost carefully: it is the SINGLE best alternative you gave up, not all the trade-offs.
•  Use the party-vs-shift example - skip a $15/hour shift for a party and the party's opportunity cost is that lost pay.
•  Hammer the distinction students miss: trade-offs are everything given up; opportunity cost is the top one only.
	
	•  What is the opportunity cost of the way you spent last Saturday?
•  Activity hook: Part 4 asks students to compute opportunity cost in dollars and hours, so this slide is the model.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Opportunity Cost - The BEST Thing You Gave Up classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Opportunity Cost - The BEST Thing You Gave Up in your own words?



	GUIDED NOTES
	Students should listen for: Opportunity cost = the SINGLE best alternative you gave up



	SLIDE 10
	Trade-Off vs Opportunity Cost - The Difference


On-slide summary: Trade-Off vs Opportunity Cost - The Difference; TRADE-OFF; ALL the alternatives you give up when you choose - the full list of things you did without
TALKING POINTS
	•  Drill the most-confused pair: trade-off is everything given up; opportunity cost is the single best thing given up.
•  Show the link from the slide - opportunity cost is always one item picked out of the full trade-off list.
•  Use the quick test: asked for everything you gave up = trade-offs; asked for the BEST thing = opportunity cost.
	
	•  Discussion: read a choice aloud and have students name both the trade-offs and the one opportunity cost.
•  Extension: economists usually care about opportunity cost because it is the realistic cost of a decision.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Trade-Off vs Opportunity Cost - The Difference classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Trade-Off vs Opportunity Cost - The Difference in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Trade-Off vs Opportunity Cost - The Difference



	SLIDE 11
	Scarcity in Your Life - A Teen's Time and Money


On-slide summary: Scarcity in Your Life - A Teen's Time and Money; Limited time; A school night has maybe 5 free hours - homework, a job, friends, and sleep all compete for them
TALKING POINTS
	•  Bring scarcity home: a school night has only a few free hours and a paycheck only stretches so far.
•  Walk the four rows - limited time, limited money, the forced choice, and the lesson that they are already economists.
•  The payoff line: students make scarcity-driven choices every day; today just gave them the vocabulary for it.
	
	•  Discussion: ask students to name tonight's biggest time-or-money choice and its opportunity cost.
•  Activity hook: Part 3 puts students in exactly this teen time-and-money decision, advising a peer named Jordan.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Scarcity in Your Life - A Teen's Time and Money classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Scarcity in Your Life - A Teen's Time and Money in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Scarcity in Your Life - A Teen's Time and Money



	SLIDE 12
	Scarcity for Whole Nations - Same Problem, Bigger Scale


On-slide summary: Scarcity for Whole Nations - Same Problem, Bigger Scale; Did You Know: Nations face the EXACT same scarcity you do - unlimited wants, limited resources - just with billions of dollars and millions of people.
TALKING POINTS
	•  Scale scarcity up: whole nations face unlimited wants and limited resources, exactly like a teen does.
•  Teach the slide's 'guns or butter' example - a limited budget spent on the military is not spent on schools and hospitals.
•  Add the limited-land and limited-labor examples so students see the same four resources at national scale.
	
	•  Discussion: ask whether a rich country escapes scarcity - it does not; it just chooses among more expensive wants.
•  Activity hook: Part 4 includes a national-budget scenario so students apply opportunity cost beyond their own life.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Scarcity for Whole Nations - Same Problem, Bigger Scale classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Scarcity for Whole Nations - Same Problem, Bigger Scale in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Scarcity for Whole Nations - Same Problem, Bigger Scale



	SLIDE 13
	Free Goods vs Economic Goods


On-slide summary: Free Goods vs Economic Goods; Key Concept: A FREE GOOD is not scarce (like air); an ECONOMIC GOOD is scarce, so it has a price and forces a choice. Almost everything is economic.; Free Goods (rare)
TALKING POINTS
	•  Contrast the two: a free good is not scarce (outdoor air); an economic good is scarce, so it has a price.
•  Stress how rare free goods are - almost everything students touch is an economic good that forces a choice.
•  Connect back: economic goods have prices precisely BECAUSE they are scarce, tying this slide to the whole lesson.
	
	•  Discussion: ask students to name something they think is free, then test whether it is truly unlimited.
•  Extension: even 'free' things like a free app often cost something scarce - your time or your data.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Free Goods vs Economic Goods classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Free Goods vs Economic Goods in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Free Goods vs Economic Goods



	SLIDE 14
	Cost-Benefit Thinking - How to Choose Well


On-slide summary: Cost-Benefit Thinking - How to Choose Well; Step 1 - List the options; Write down the real choices in front of you, given your limited time or money
TALKING POINTS
	•  Give students a tool: cost-benefit thinking turns opportunity cost into a four-step decision method.
•  Walk the steps - list options, weigh benefit against cost, find the opportunity cost, pick the best net benefit.
•  Stress step 4: a smart choice is the option whose benefit most outweighs its cost, not just the cheapest one.
	
	•  Discussion: have students apply the four steps to a real choice, like spending a $50 gift or a free afternoon.
•  Activity hook: Part 5 asks students to recommend a choice using exactly this cost-benefit, opportunity-cost logic.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Cost-Benefit Thinking - How to Choose Well classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Cost-Benefit Thinking - How to Choose Well in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Cost-Benefit Thinking - How to Choose Well



	SLIDE 15
	Scarcity & Choice Vocabulary (1 of 3)


On-slide summary: Scarcity & Choice Vocabulary (1 of 3); Scarcity; The basic economic problem - unlimited wants meet limited resources, so we must make choices.
TALKING POINTS
	•  Drill the first three terms: scarcity, resources, and choice - all appear in Activity Part 2.
•  Reinforce SCARCITY as the basic economic problem and RESOURCES as the four limited inputs from slide 5.
•  Have students write each definition next to the term scarcity, resources, or choice in their guided notes for a fast Reference Guide later.
	
	•  Discussion: ask whether scarcity, resources, or choice is the term students could explain to a younger sibling right now.
•  Activity hook: every term on this slide - scarcity, resources, choice - is a Reference Guide entry in Activity Part 2.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Scarcity & Choice Vocabulary (1 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Scarcity & Choice Vocabulary (1 of 3) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Scarcity & Choice Vocabulary (1 of 3)



	SLIDE 16
	Scarcity & Choice Vocabulary (2 of 3)


On-slide summary: Scarcity & Choice Vocabulary (2 of 3); Note: These three terms appear in Activity Part 2 and on the Quiz - drill the trade-off vs opportunity cost difference.
TALKING POINTS
	•  Define wants, trade-off, and opportunity cost together because they carry the heart of the lesson.
•  The key contrast to repeat: a trade-off is everything given up; opportunity cost is only the single best one.
•  Tie wants back to slide 4 - wants are unlimited, which is exactly why every choice forces a trade-off.
	
	•  Which of these two - trade-off or opportunity cost - do students think is easier to mix up, and why?
•  These three terms - wants, trade-off, opportunity cost - are all Activity Part 2 entries.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Scarcity & Choice Vocabulary (2 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Scarcity & Choice Vocabulary (2 of 3) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Scarcity & Choice Vocabulary (2 of 3)



	SLIDE 17
	Scarcity & Choice Vocabulary (3 of 3)


On-slide summary: Scarcity & Choice Vocabulary (3 of 3); Economics; The study of how people make choices to use limited resources to satisfy unlimited wants.
TALKING POINTS
	•  Define economics as the study of choosing under scarcity - it ties the whole lesson into one sentence.
•  Reinforce economic good from slide 13: it is scarce, so it has a price and forces a choice.
•  Connect cost-benefit thinking back to slide 14 as the method for making a smart choice.
	
	•  Can you use the word economics correctly in a sentence about your own spending?
•  These three terms complete the 10-entry Reference Guide in Activity Part 2.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Scarcity & Choice Vocabulary (3 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Scarcity & Choice Vocabulary (3 of 3) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Scarcity & Choice Vocabulary (3 of 3)



	SLIDE 18
	Key Takeaways


On-slide summary: Key Takeaways; Scarcity = unlimited wants meet limited resources (the basic economic problem); Because resources are limited, every person and nation must CHOOSE
TALKING POINTS
	•  Cycle the five takeaways because each one anchors an activity part: define scarcity, vocab, trade-offs, opportunity cost, and application.
•  The key synthesis: you can't have everything because wants are unlimited and resources are not - so choices cost.
•  Tie personal to global one last time - a teen's Saturday and a nation's budget obey the exact same rule.
	
	•  Of the five takeaways, which one will students most likely use in a real decision this week?
•  This cues the assessment: the quiz tests scarcity, the vocabulary, and trade-off vs opportunity cost cold.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Key Takeaways classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Key Takeaways in your own words?



	GUIDED NOTES
	Students should listen for: Scarcity = unlimited wants meet limited resources (the basic economic problem)
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