	ECONOMICS
SCARCITY & CHOICE: WHY YOU CAN'T HAVE EVERYTHING
EXIT TICKET
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	1.
	Nations face scarcity just like individuals do. When a country spends a limited budget on the military instead of schools, this shows that:



	A. only individuals must make choices
	B. scarcity forces whole nations to make choices too

	
	

	C. the country has unlimited resources
	D. military spending has no opportunity cost


Answer:
	2.
	Air you breathe outdoors is usually a FREE GOOD because it:



	A. is not scarce - there is enough for everyone, so it has no price
	B. is scarce and expensive

	
	

	C. forces a difficult choice
	D. is the same as an economic good


Answer:
	3.
	You spend your last $40 on a video game instead of a concert ticket you also wanted. The opportunity cost of the game is:



	A. the $40 you already spent
	B. nothing, because you wanted the game

	
	

	C. the concert ticket - the best alternative you gave up
	D. both the game and the ticket


Answer:
QUICK WRITE
Open Response
In 5-7 complete sentences, explain to a friend who has never studied economics what SCARCITY is and why it forces us to make choices. Use the words SCARCITY, RESOURCES, TRADE-OFF, and OPPORTUNITY COST at least once each. End with ONE specific choice you made recently - and name the OPPORTUNITY COST of that choice (the single best thing you gave up).
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