	PERSONAL FINANCE
RENTERS & HOMEOWNERS INSURANCE - PROTECTING YOUR STUFF
EXIT TICKET



	Name:  
	Date:  
	Period:  



	1.
	What does renters insurance cover?



	A. Your belongings and liability, but not the building
	B. The building you rent

	
	

	C. Only floods and earthquakes
	D. The landlord's property


Answer:
	2.
	CALCULATION: A $1,200 laptop with a $250 deductible under REPLACEMENT COST VALUE. How much does the claim pay?



	A. $1,200
	B. $250

	
	

	C. $950
	D. $1,450


Answer:
	3.
	What does homeowners insurance add that renters insurance does not?



	A. Liability coverage
	B. Dwelling coverage for the structure

	
	

	C. Personal property coverage
	D. A deductible


Answer:
QUICK WRITE
Open Response
In 2-3 sentences, explain to a friend who is about to rent their first apartment why they should get renters insurance: what it covers, what it does NOT cover, and how a $1,200 laptop claim would pay under replacement cost value with a $250 deductible. Use the words 'personal property,' 'deductible,' and 'replacement cost value' in your answer.
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