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	1.
	Which is the BEST one-sentence explanation for why the COVID recession was the SHORTEST in NBER history despite the largest single-quarter GDP collapse?



	A. Workers returned to offices the same week lockdowns ended

	

	B. The combination of $5+ trillion stimulus, vaccine rollout in 2021, and Fed zero-rate policy plus QE delivered the fastest recession-to-recovery cycle in U.S. history ✓

	

	C. U.S. firms refused to lay off any workers in 2020

	

	D. The Federal Reserve raised interest rates aggressively starting in March 2020



	2.
	Why did inflation surge to 9.1% by June 2022?



	A. Demand-side stimulus collided with broken supply chains (GSCPI peak at +4.3) plus an energy shock from Russia-Ukraine ✓

	

	B. The Fed printed money for years before the pandemic

	

	C. Wages alone caused all the price increases

	

	D. Tariffs were eliminated in 2021



	3.
	Which lesson from the Great Depression (TK 99) and the 2008 Crash (TK 91) was applied at unprecedented scale during 2020-2021?



	A. Raising tariffs during a downturn

	

	B. Balancing the federal budget annually

	

	C. Counter-cyclical fiscal stimulus combined with the Fed acting as lender of last resort and providing zero-rate liquidity ✓

	

	D. Letting major banks fail to discipline markets



QUICK WRITE
Open Response
In 2-3 sentences, identify ONE lasting structural change to the U.S. economy from 2020-2024 (remote work, supply-chain reshoring via CHIPS/IRA, or the Fed's inflation-targeting credibility test) and explain why it matters for the next decade. Use one specific number or fact from the lesson.

	
	Teacher-graded - Students should reflect on the lesson content in 2-3 complete sentences.


ANSWERS
	1.
	B

	2.
	A

	3.
	C
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Thank You!
	
	If you enjoyed this product, please do not forget to rate and review to assist other teachers.



	
	Looking for future discounts? Earn TPT credits by reviewing purchased products.



Please contact me if you have any issues with this product. Just like our students, I am always looking for opportunities to grow.
     © More Lessons Less Planning  |  morelessonslessplanning.com     ANSWER KEY
