	ECONOMICS
OPPORTUNITY COST: THE REAL PRICE OF EVERY DECISION
EXIT TICKET
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	1.
	The REAL cost of a choice includes both an explicit cost and an implicit cost. The IMPLICIT cost is:



	A. the hidden, non-money cost - the best alternative you give up
	B. the price tag you pay in money

	
	

	C. always zero
	D. the same as the benefit you gain


Answer:
	2.
	You give up a $60 babysitting job to attend a free school event. The opportunity cost of the free event is:



	A. nothing, because the event was free
	B. the fun at the event

	
	

	C. the $60 you gave up by not babysitting - the best alternative you passed up
	D. the cost of your bus fare


Answer:
	3.
	To find the opportunity cost of any decision, you should:



	A. add up every dollar you own
	B. name the single NEXT-BEST alternative you gave up

	
	

	C. only look at the price tag
	D. ignore the options you did not pick


Answer:
QUICK WRITE
Open Response
In 5-7 complete sentences, explain to a friend who has never studied economics what OPPORTUNITY COST is and why it is the REAL price of a decision. Use the words OPPORTUNITY COST, TRADE-OFF, NEXT-BEST ALTERNATIVE, and IMPLICIT COST at least once each. End with ONE specific choice you made recently - and name its OPPORTUNITY COST (the single best alternative you gave up).

	

	

	

	

	


     © More Lessons Less Planning  |  morelessonslessplanning.com     
