	ECONOMICS
TEACHER PRESENTATION NOTES
MARKET EQUILIBRIUM: WHERE SUPPLY MEETS DEMAND


Two slides per page. Use the cards below as your teaching script for each slide.
	SLIDE 1
	Market Equilibrium: Where Supply Meets Demand


On-slide summary: Market Equilibrium: Where Supply Meets Demand; Where the two curves cross, the market finds its price.
TALKING POINTS
	•  Frame this as the Unit 2 capstone, where demand and supply finally meet on one chart to set the market price.
•  The key idea: a store stuck with unsold goods has a surplus, while a hot item gone in minutes shows a shortage.
	
	•  What makes a price exactly right, so the market clears with no surplus and no shortage?
•  Earlier we studied demand and supply separately; today we cross the two curves to find the equilibrium.



	BACKGROUND
•  This is the capstone of Unit 2. The previous two toolkits built the demand curve (TK 11) and the supply curve (TK 12) separately; this lesson puts them on one chart and finds where they cross.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Market Equilibrium: Where Supply Meets Demand classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Market Equilibrium: Where Supply Meets Demand in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 1.



	SLIDE 2
	Learning Targets


On-slide summary: Learning Targets; Define MARKET EQUILIBRIUM and find the equilibrium price and quantity; Identify a SURPLUS (price too high) and a SHORTAGE (price too low)
TALKING POINTS
	•  Target 1 (define market equilibrium and find the price and quantity) drives the chart-reading in the activity.
•  Target 2 means students must distinguish a surplus (price too high) from a shortage (price too low).
	
	•  Which of the three targets sounds hardest - finding equilibrium, identifying a surplus, or explaining self-correction?
•  Target 3 ties to earlier lessons: explain how the market self-corrects back toward equilibrium.



	BACKGROUND
•  Targets build on the demand and supply targets from TK 11 and TK 12.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Learning Targets classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Learning Targets in your own words?



	GUIDED NOTES
	Frames all guided notes sections.



	SLIDE 3
	What Is Market Equilibrium?


On-slide summary: What Is Market Equilibrium?; Key Concept: Market equilibrium is the ONE price where quantity demanded exactly equals quantity supplied - the point where the two curves cross.; The Idea in One Sentence
TALKING POINTS
	•  The key idea: market equilibrium is the one point where the demand curve and the supply curve cross.
•  Specifically, at equilibrium the quantity demanded equals the quantity supplied, so the market clears.
	
	•  Highlight that 'the market clears' means no goods piling up unsold and nothing selling out.
•  Why can there be only one equilibrium point where these two curves cross?



	BACKGROUND
•  Equilibrium is the intersection of the two curves built in the previous toolkits.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make What Is Market Equilibrium? classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain What Is Market Equilibrium? in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 1 blanks.



	SLIDE 4
	Equilibrium Price and Equilibrium Quantity


On-slide summary: Equilibrium Price and Equilibrium Quantity; EQUILIBRIUM PRICE; The one price where quantity demanded equals quantity supplied; for our pizzas it is $8. Also called the market-clearing price.
TALKING POINTS
	•  The difference matters: the equilibrium price is read up the side, the equilibrium quantity across the bottom.
•  Specifically, our pizza equilibrium price is $8 and the equilibrium quantity is 400 pizzas.
•  Note that the equilibrium price is also called the market-clearing price - watch for it on the quiz.
	
	•  At the equilibrium price, what must be true about quantity demanded and quantity supplied?
•  The key test: if quantity demanded does not equal quantity supplied, the price is not at equilibrium.



	BACKGROUND
•  Equilibrium price $8, equilibrium quantity 400 pizzas - the shared Unit 2 dataset crossing point.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Equilibrium Price and Equilibrium Quantity classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Equilibrium Price and Equilibrium Quantity in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 2 blanks.



	SLIDE 5
	Putting Demand and Supply on One Chart


On-slide summary: Putting Demand and Supply on One Chart; Tip: Demand slopes DOWN, supply slopes UP. Where they cross is the equilibrium - find that point first on every supply-and-demand chart.; How to Read the Chart
TALKING POINTS
	•  Pre-teach the axes because students reverse them: price goes on the vertical axis, quantity on the horizontal.
•  The key move: the demand curve slopes down and the supply curve slopes up, and they cross at one point.
•  Specifically, pre-load the crossing point at $8 and 400 pizzas before the chart appears.
	
	•  Where on the chart do you predict the demand and supply curves will cross?
•  Earlier lessons built these same demand and supply curves; now we read them on one chart.



	BACKGROUND
•  Combines the demand curve (TK 11) and supply curve (TK 12) on one set of axes.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Putting Demand and Supply on One Chart classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Putting Demand and Supply on One Chart in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 3 blanks.



	SLIDE 6
	The Pizza Market - Where the Curves Cross


On-slide summary: The Pizza Market - Where the Curves Cross; Demand and supply cross at the equilibrium.; Equilibrium price = $8
TALKING POINTS
	•  The key move: have students point to where the demand curve and the supply curve cross on this pizza chart.
•  Specifically, trace up to read the equilibrium price of $8 and across to read the quantity of 400 pizzas.
	
	•  Highlight that at this crossing point quantity demanded equals quantity supplied - the market clears.
•  Can everyone find the equilibrium and read the price and quantity off this chart?



	BACKGROUND
•  The crossing point is the equilibrium; students read price $8 and quantity 400 off the axes.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The Pizza Market - Where the Curves Cross classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The Pizza Market - Where the Curves Cross in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 3.



	SLIDE 7
	What Happens at the WRONG Price?


On-slide summary: What Happens at the WRONG Price?; Warning: Only the equilibrium price clears the market. Any other price creates a surplus (too high) or a shortage (too low).; Price Too HIGH
TALKING POINTS
	•  The key difference: a price set too high creates a surplus, a price set too low creates a shortage.
•  Specifically, above equilibrium producers offer a lot but buyers pull back, so unsold goods pile up.
	
	•  Note that below equilibrium buyers want a lot but producers cut back, so the good sells out.
•  Which is worse for a business - a surplus of unsold goods, or a shortage that sells out early?



	BACKGROUND
•  Two failure modes: surplus (price too high) and shortage (price too low).
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make What Happens at the WRONG Price? classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain What Happens at the WRONG Price? in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 4 blanks.



	SLIDE 8
	Surplus - Price Set ABOVE Equilibrium


On-slide summary: Surplus - Price Set ABOVE Equilibrium; A SURPLUS happens when the price is ABOVE equilibrium; At $12 (above the $8 equilibrium) producers make a lot
TALKING POINTS
	•  Specifically, at $12 the kitchen makes 600 pizzas but buyers demand only 200, so the surplus is excess supply.
•  The key subtraction: surplus equals quantity supplied minus quantity demanded, here 600 minus 200.
	
	•  Highlight that a surplus is excess supply - more pizzas offered than buyers want at that price.
•  If the price is set above equilibrium, why does the quantity supplied beat the quantity demanded?



	BACKGROUND
•  Surplus at $12: Qs 600, Qd 200, surplus 400. Price line renders as a coral dashed hline.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Surplus - Price Set ABOVE Equilibrium classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Surplus - Price Set ABOVE Equilibrium in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 5 blanks.



	SLIDE 9
	A Surplus at $12 - Too Many Pizzas


On-slide summary: A Surplus at $12 - Too Many Pizzas; At $12, supply (600) beats demand (200).; Qs = 600 at $12
TALKING POINTS
	•  Specifically, read the supply curve at this price to find 600 pizzas, and the demand curve to find 200.
•  The key reading: the gap between supply (600) and demand (200) is the surplus of too many pizzas.
	
	•  Highlight that supply beats demand here because the price sits above the equilibrium.
•  How many more pizzas does supply give than demand at this price, and what is that surplus called?



	BACKGROUND
•  Coral $12 price line; supply reads 600, demand reads 200; surplus 400.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make A Surplus at $12 - Too Many Pizzas classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain A Surplus at $12 - Too Many Pizzas in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 5.



	SLIDE 10
	Shortage - Price Set BELOW Equilibrium


On-slide summary: Shortage - Price Set BELOW Equilibrium; A SHORTAGE happens when the price is BELOW equilibrium; At $4 (below the $8 equilibrium) buyers want a lot
TALKING POINTS
	•  Specifically, at $4 buyers demand 600 pizzas but the kitchen supplies only 200, so the good sells out.
•  The key subtraction: shortage equals quantity demanded minus quantity supplied, here 600 minus 200.
	
	•  Highlight that a shortage is excess demand - more pizzas wanted than the kitchen will offer.
•  If the price is set below equilibrium, why does the quantity demanded beat the quantity supplied?



	BACKGROUND
•  Shortage at $4: Qd 600, Qs 200, shortage 400. Price line renders as a coral dashed hline.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Shortage - Price Set BELOW Equilibrium classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Shortage - Price Set BELOW Equilibrium in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 6 blanks.



	SLIDE 11
	A Shortage at $4 - Sold Out by Lunch


On-slide summary: A Shortage at $4 - Sold Out by Lunch; At $4, demand (600) beats supply (200).; Qd = 600 at $4
TALKING POINTS
	•  Specifically, read the demand curve at this price to find 600 pizzas, and the supply curve to find 200.
•  The key reading: the gap between demand (600) and supply (200) is the shortage that makes it sell out.
	
	•  Highlight that demand beats supply here because the price sits below the equilibrium.
•  How many more pizzas does demand want than supply offers at this price, and what is that shortage?



	BACKGROUND
•  Coral $4 price line; demand reads 600, supply reads 200; shortage 400.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make A Shortage at $4 - Sold Out by Lunch classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain A Shortage at $4 - Sold Out by Lunch in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 6.



	SLIDE 12
	How a Surplus Self-Corrects - The Price Falls


On-slide summary: How a Surplus Self-Corrects - The Price Falls; Step 1 - Unsold goods pile up; At $12 the kitchen made 600 pizzas but sold only 200; 400 go stale on the shelf
TALKING POINTS
	•  Walk the steps because they show self-correction: unsold goods pile up, the kitchen cuts the price, the gap closes.
•  The key direction: a surplus drives the price down, since the kitchen cannot move all the extra pizzas.
	
	•  Specifically, as the price falls quantity demanded rises and quantity supplied falls until they meet at equilibrium.
•  What real store have you seen cut its price to clear a surplus of unsold goods?



	BACKGROUND
•  Surplus -> price falls -> back to equilibrium. The self-correcting mechanism.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make How a Surplus Self-Corrects - The Price Falls classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain How a Surplus Self-Corrects - The Price Falls in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 7 blanks.



	SLIDE 13
	How a Shortage Self-Corrects - The Price Rises


On-slide summary: How a Shortage Self-Corrects - The Price Rises; Step 1 - The good sells out; At $4 buyers wanted 600 pizzas but the kitchen made only 200; 400 buyers leave empty
TALKING POINTS
	•  Walk the steps because they show self-correction: the good sells out, the kitchen raises the price, the gap closes.
•  The key direction: a shortage drives the price up, since buyers compete for too few pizzas.
	
	•  Compare with the surplus case - a shortage pushes the price up while a surplus pushes it down.
•  What real product have you seen sell out and then get more expensive because of the shortage?



	BACKGROUND
•  Shortage -> price rises -> back to equilibrium. The mirror of the surplus case.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make How a Shortage Self-Corrects - The Price Rises classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain How a Shortage Self-Corrects - The Price Rises in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 8 blanks.



	SLIDE 14
	Reading the Pizza Table - Equilibrium, Surplus, Shortage


On-slide summary: Reading the Pizza Table - Equilibrium, Surplus, Shortage; $12; 200
TALKING POINTS
	•  Specifically, the table shows a surplus at $12, equilibrium at $8, and a shortage at $4 for the pizzas.
•  The key row is $8, because only there does quantity demanded (400) equal quantity supplied (400).
	
	•  Compare the rows: at $12 supply beats demand, and at $4 demand beats supply.
•  Which row in the table has no surplus and no shortage, and what is that price called?



	BACKGROUND
•  The combined table: surplus at $12, equilibrium at $8, shortage at $4. Matches all three charts.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Reading the Pizza Table - Equilibrium, Surplus, Shortage classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Reading the Pizza Table - Equilibrium, Surplus, Shortage in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 9 blanks.



	SLIDE 15
	Putting It Together - The Market Finds Its Price


On-slide summary: Putting It Together - The Market Finds Its Price; Step 1 - Find the crossing point; Where the demand curve and supply curve cross is the market equilibrium ($8, 400 pizzas)
TALKING POINTS
	•  Walk the four steps because they are the synthesis: find the crossing point, check the price, predict the correction.
•  The key punchline: a surplus or a shortage drives the price back toward the equilibrium where the curves cross.
	
	•  Specifically, tie each step to the activity - finding equilibrium, diagnosing a surplus or shortage, predicting the move.
•  Why can a price not stay above or below the equilibrium for long in a free market?



	BACKGROUND
•  Four-step synthesis: find equilibrium, diagnose the price, predict the correction, confirm clearing.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Putting It Together - The Market Finds Its Price classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Putting It Together - The Market Finds Its Price in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 10 blanks.



	SLIDE 16
	Market Equilibrium Vocabulary (1 of 3)


On-slide summary: Market Equilibrium Vocabulary (1 of 3); Market equilibrium; The single price and quantity where quantity demanded equals quantity supplied; the point where the two curves cross.
TALKING POINTS
	•  Define market equilibrium, equilibrium price, and equilibrium quantity, because all three appear in the activity.
•  The key contrast: equilibrium price is one price ($8), while equilibrium quantity is one amount (400 pizzas).
	
	•  Note that the equilibrium price is the market-clearing price - watch for that synonym on the quiz.
•  Which two of these three terms - equilibrium, price, or quantity - do students most often confuse?



	BACKGROUND
•  First three Reference Guide terms.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Market Equilibrium Vocabulary (1 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Market Equilibrium Vocabulary (1 of 3) in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 11 blanks.



	SLIDE 17
	Market Equilibrium Vocabulary (2 of 3)


On-slide summary: Market Equilibrium Vocabulary (2 of 3); Note: These three terms appear in Activity Part 2 and on the Quiz - surplus means too high, shortage means too low.
TALKING POINTS
	•  Define surplus and shortage side by side, because together they are the two wrong-price problems.
•  The key difference: a surplus is too much supplied (price too high), a shortage is too much demanded (too low).
	
	•  Highlight that the market-clearing price is just another name for the equilibrium price.
•  Which have you seen more often in real stores - a surplus of unsold goods, or a sold-out shortage?



	BACKGROUND
•  Second three Reference Guide terms - surplus, shortage, market-clearing price.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Market Equilibrium Vocabulary (2 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Market Equilibrium Vocabulary (2 of 3) in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 12 blanks.



	SLIDE 18
	Market Equilibrium Vocabulary (3 of 3)


On-slide summary: Market Equilibrium Vocabulary (3 of 3); Excess supply; Another name for a surplus - how much quantity supplied exceeds quantity demanded when the price is too high.
TALKING POINTS
	•  Define excess supply (another name for a surplus) and excess demand (another name for a shortage).
•  The key idea of a self-correcting market: a surplus drives the price down and a shortage drives it up.
	
	•  Note that self-correction names the mechanism we saw earlier - the market moves price back to equilibrium.
•  Can you use the phrase self-correcting market correctly in a sentence about pizza prices?



	BACKGROUND
•  Final three Reference Guide terms.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Market Equilibrium Vocabulary (3 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Market Equilibrium Vocabulary (3 of 3) in your own words?



	GUIDED NOTES
	Bound to Guided Notes Section 13 blanks.



	SLIDE 19
	Key Takeaways


On-slide summary: Key Takeaways; Market equilibrium is where the demand and supply curves cross; At equilibrium, quantity demanded = quantity supplied (here $8 and 400)
TALKING POINTS
	•  Recap each takeaway because they anchor the activity: equilibrium, surplus, shortage, and self-correction.
•  The key synthesis: a surplus or a shortage drives the price back to where the demand and supply curves cross.
	
	•  Specifically, recall the pizza numbers - equilibrium at $8 and 400, a surplus of 400, and a shortage of 400.
•  Of the five takeaways, which feels most useful for a real business you would run?



	BACKGROUND
•  Five takeaways, each maps to one activity part.
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Key Takeaways classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Key Takeaways in your own words?



	GUIDED NOTES
	Synthesis section - Tier B deck-wide matching allowed.
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