	ECONOMICS
MARKET EQUILIBRIUM: WHERE SUPPLY MEETS DEMAND
EXIT TICKET
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	1.
	A concert venue prices tickets BELOW the equilibrium price. The most likely result is a:



	A. shortage - tickets sell out fast
	B. surplus of unsold tickets

	
	

	C. rise in the equilibrium price
	D. drop in demand


Answer:
	2.
	A store sets the price of a jacket ABOVE equilibrium and sees racks of unsold jackets. To fix this surplus, the store will most likely:



	A. raise the price even higher
	B. lower the price toward equilibrium

	
	

	C. stop selling jackets entirely
	D. do nothing - surpluses never go away


Answer:
	3.
	At the EQUILIBRIUM price:



	A. quantity demanded is greater than quantity supplied
	B. quantity supplied is greater than quantity demanded

	
	

	C. quantity demanded equals quantity supplied
	D. there is always a shortage


Answer:
QUICK WRITE
Open Response
In 5-7 complete sentences, explain to a friend who has never studied economics what MARKET EQUILIBRIUM is and what goes wrong at the wrong price. Use the words MARKET EQUILIBRIUM, EQUILIBRIUM PRICE, SURPLUS, and SHORTAGE at least once each. End with ONE specific real-world example of a surplus OR a shortage you have seen (a store with too much unsold stuff, or a hot item that sold out) - and explain whether the price was too high or too low and which way it should move to fix the problem.
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