	ECONOMICS
JEROME POWELL: THE MOST POWERFUL PERSON YOU'VE NEVER HEARD OF
 ANSWER KEY   EXIT TICKET



	1.
	When did Jerome Powell take office as Fed Chair, and what makes him unusual among modern Chairs?



	A. February 2018; first non-economist Chair since 1978 ✓
	B. January 2014; first female-nominated successor

	
	

	C. May 2022; first Chair to have served in a Republican Treasury
	D. September 2024; first Chair appointed during a cut cycle



	2.
	What was Powell's defining moment in his first term?



	A. The September 2024 cut cycle start
	B. The March 2020 emergency cuts ✓

	
	

	C. The 2018 hike to 2.50%
	D. The May 2022 renomination by President Biden



	3.
	At his August 2022 Jackson Hole speech, Powell signaled the Fed would prioritize which mandate, citing which historical Fed Chair as the model?



	A. Maximum employment; citing Ben Bernanke as the model
	B. Both equally; citing Alan Greenspan as the model

	
	

	C. Stable prices; citing Paul Volcker as the model ✓
	D. Maximum employment; citing Janet Yellen as the model



QUICK WRITE
Open Response
In 3-4 sentences, explain (a) what role Jerome Powell held from 2018 to 2026 and how he got there (cite one specific year), (b) ONE major Powell decision and the data that justified it (cite at least one specific value - a rate, a CPI reading, or a chart coordinate), and (c) whether you think one person should have this much influence over the global economy. Defend your verdict with one specific reason - either pro-independence (Volcker 1980 model) or pro-accountability (Burns 1972 model).

	
	RUBRIC (4 points): (1) names Powell's role AND cites Feb 2018 OR 2018 OR May 2022 OR a specific appointment year; (2) names one Powell decision with one specific value (0.25% emergency low, 5.50% peak, 50 bp Sept 2024 cut, $2.3T QE, etc.); (3) states a clear verdict on one-person Fed power (YES/NO/SPLIT); (4) defends with one specific reason (Volcker 1980 pro-independence OR Burns 1972 cautionary tale OR a Powell decision). Deduct 1 point per missing element.


ANSWERS
	1.
	A

	2.
	B

	3.
	C
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