	PERSONAL FINANCE
HEALTH INSURANCE - THE MOST CONFUSING BILL YOU'LL GET
EXIT TICKET



	Name:  
	Date:  
	Period:  



	1.
	Which health-insurance term is the MONTHLY payment you make just to keep your coverage active?



	A. Premium
	B. Deductible

	
	

	C. Copay
	D. Coinsurance


Answer:
	2.
	CALCULATION: You have a $5,000 covered in-network bill, a $1,000 deductible, and 20% coinsurance. How much do YOU pay in total?



	A. $1,000
	B. $5,000

	
	

	C. $1,800
	D. $3,200


Answer:
	3.
	You have a $30,000 covered bill with a $4,000 out-of-pocket max. How much do YOU pay?



	A. $30,000, the whole bill
	B. $4,000, your out-of-pocket max caps it

	
	

	C. $6,800
	D. $26,000


Answer:
QUICK WRITE
Open Response
In 2-3 sentences, explain to a friend how a $5,000 medical bill splits with a $1,000 deductible and 20% coinsurance: how much do YOU pay, how much does the insurer pay, and what does the out-of-pocket max protect you from. Use the words 'deductible,' 'coinsurance,' and 'out-of-pocket max' in your answer.
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