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	1.
	How do you calculate the monthly amount a goal needs?



	A. Divide the target amount by the number of months ✓
	B. Add the target amount to the number of months

	
	

	C. Multiply the target amount by the number of months
	D. Subtract the months from the target amount



	2.
	Which goal is a 'medium-term' goal?



	A. A goal due in under a year, like a holiday fund
	B. A goal due in about one to five years, like a used car ✓

	
	

	C. A goal due in five or more years, like a house down payment
	D. A goal with no deadline at all



	3.
	Why does giving a big goal a long time horizon help you reach it?



	A. It makes the target amount smaller
	B. It removes the deadline entirely

	
	

	C. It spreads the target across more months, so the monthly amount is smaller ✓
	D. It earns you a discount on the purchase



QUICK WRITE
Open Response
In 2-3 sentences, explain to a friend how to set a financial goal they can actually reach. Use the words 'SMART goal,' 'time horizon,' and 'monthly amount' in your answer.

	
	RUBRIC (4 points): (1) says a SMART goal is Specific, Measurable, Achievable, Relevant, and Time-bound (names an amount and a deadline); (2) mentions sorting by time horizon (short/medium/long); (3) explains the monthly amount = target amount divided by months; (4) uses all three terms (SMART goal, time horizon, monthly amount). SAMPLE 4-POINT RESPONSE: "Make it a SMART GOAL - name exactly what you are saving for, a dollar target, and a deadline. Then figure out its TIME HORIZON (short-, medium-, or long-term) and find the MONTHLY AMOUNT by dividing the target amount by the number of months. Save that amount every month until you reach it." Deduct 1 point per missing or incorrect element.


ANSWERS
	1.
	A

	2.
	B

	3.
	C


MORE LESSONS LESS PLANNING
Thank You!
	
	If you enjoyed this product, please do not forget to rate and review to assist other teachers.



	
	Looking for future discounts? Earn TPT credits by reviewing purchased products.



Please contact me if you have any issues with this product. Just like our students, I am always looking for opportunities to grow.
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