	ECONOMICS
TEACHER PRESENTATION NOTES
FACTORS OF PRODUCTION - LAND, LABOR, CAPITAL, AND ENTREPRENEURSHIP


Two slides per page. Use the cards below as your teaching script for each slide.
	SLIDE 1
	Factors of Production: Land, Labor, Capital, and Entrepreneurship


On-slide summary: Factors of Production: Land, Labor, Capital, and Entrepreneurship; Every good and service starts with the same four ingredients.
TALKING POINTS
	•  Hold up any object in the room and ask the class what it took to make it - pull out land, labor, capital, and the company that took the risk.
•  Frame the four ingredients up front: land, labor, capital, and entrepreneurship are behind every single good and service.
	
	•  What four things did it take to make the phone in your pocket?
•  Connect to Unit 1: scarcity made resources limited, and those limited resources are exactly the factors we are about to name.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Factors of Production: Land, Labor, Capital, and Entrepreneurship classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Factors of Production: Land, Labor, Capital, and Entrepreneurship in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Factors of Production: Land, Labor, Capital, and Entrepreneurship



	SLIDE 2
	Learning Targets


On-slide summary: Learning Targets; Name and define the FOUR factors: land, labor, capital, entrepreneurship; Tell a RESOURCE from a FACTOR and classify real inputs into the right factor
TALKING POINTS
	•  Read the four targets aloud - target 1 names the factors, target 2 is the classify-it skill, target 3 adds productivity, target 4 is factor income.
•  Target 2 (tell a resource from a factor) is the exact skill students use in Activity Part 3 when they sort Devon's inputs.
	
	•  Which target sounds hardest to you - naming the factors, or matching each one to the income it earns?
•  Preview that the lesson ends with factor income (rent, wages, interest, profit), so students know the payoff of the vocabulary.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Learning Targets classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Learning Targets in your own words?



	GUIDED NOTES
	Students should listen for: Name and define the FOUR factors: land, labor, capital, entrepreneurship



	SLIDE 3
	What Gets Used Up to Make Anything - The Four Ingredients


On-slide summary: What Gets Used Up to Make Anything - The Four Ingredients; Key Concept: The FACTORS OF PRODUCTION are the four basic inputs - land, labor, capital, and entrepreneurship - used to make every good and service.; Nothing Makes Itself
TALKING POINTS
	•  Set up the whole lesson: every good and service must be produced, and producing uses up resources that fall into exactly four groups.
•  Preview all four factors now - land, labor, capital, entrepreneurship - so students have the map before each deep-dive slide.
	
	•  If nothing makes itself, what has to be used up before a product can exist?
•  Extension: note that this four-bucket idea is what makes economics manageable - thousands of resources, only four categories.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make What Gets Used Up to Make Anything - The Four Ingredients classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain What Gets Used Up to Make Anything - The Four Ingredients in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: What Gets Used Up to Make Anything - The Four Ingredients



	SLIDE 4
	Resources vs Factors of Production


On-slide summary: Resources vs Factors of Production; Resource; ANY input that can be used to make goods and services - water, a hammer, a worker's time, an idea
TALKING POINTS
	•  Clear up the most common confusion early: a resource is ANY input, and the four factors are the categories every resource sorts into.
•  Teach the quick test on the slide - natural resource = land, human work = labor, a made tool = capital, idea-and-risk = entrepreneurship.
	
	•  Is a hammer a resource, a factor, or both - and which factor does it land in?
•  Tie forward: this sorting skill is exactly what Activity Part 3 asks students to do with Devon's real business inputs.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Resources vs Factors of Production classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Resources vs Factors of Production in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Resources vs Factors of Production



	SLIDE 5
	Factor 1: LAND (All Natural Resources)


On-slide summary: Factor 1: LAND (All Natural Resources); LAND = every natural resource used in production; The physical ground, soil, and the space a business sits on
TALKING POINTS
	•  Define LAND broadly: it is every natural resource used in production, not just the ground or real estate.
•  Walk the examples - water, forests, oil, coal, minerals, metals, even the sunlight a solar farm uses all count as land.
	
	•  Where does the rubber in a car tire actually come from, and which factor is it?
•  Common error to correct: students think land means only dirt - widen it to all of nature's resources before moving on.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Factor 1: LAND (All Natural Resources) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Factor 1: LAND (All Natural Resources) in your own words?



	GUIDED NOTES
	Students should listen for: LAND = every natural resource used in production



	SLIDE 6
	Factor 2: LABOR (Human Work and Effort)


On-slide summary: Factor 2: LABOR (Human Work and Effort); LABOR = the human work that goes into production; Both physical work (building, lifting, cooking)
TALKING POINTS
	•  Define LABOR as all human work that goes into production - both physical work and mental work count.
•  Use the slide's examples: a cashier, a nurse, a coder, and a farmer are all labor, whether the work is with hands or with the mind.
	
	•  Is a software designer who never lifts anything still providing labor?
•  Set up the next slide: the skill and training behind labor is human capital, which makes that labor more productive.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Factor 2: LABOR (Human Work and Effort) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Factor 2: LABOR (Human Work and Effort) in your own words?



	GUIDED NOTES
	Students should listen for: LABOR = the human work that goes into production



	SLIDE 7
	Factor 3: CAPITAL (Tools, Machines, Buildings, Money)


On-slide summary: Factor 3: CAPITAL (Tools, Machines, Buildings, Money); Warning: CAPITAL in economics means tools and equipment, NOT just money. A delivery truck is capital even though it is not cash.; What Capital Is
TALKING POINTS
	•  Kill the biggest misconception head-on: in economics CAPITAL means tools and equipment, NOT just money.
•  Walk the examples - machines, computers, ovens, delivery trucks, factories, and stores are all capital.
	
	•  Is a pizza oven capital or is the pizza capital, and how do you know the difference?
•  Stress the key idea: capital is made by people and used to make OTHER things, and money counts only as the funds used to buy it.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Factor 3: CAPITAL (Tools, Machines, Buildings, Money) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Factor 3: CAPITAL (Tools, Machines, Buildings, Money) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Factor 3: CAPITAL (Tools, Machines, Buildings, Money)



	SLIDE 8
	Factor 4: ENTREPRENEURSHIP (The Risk-Taker)


On-slide summary: Factor 4: ENTREPRENEURSHIP (The Risk-Taker); ENTREPRENEURSHIP = the initiative to start a business; The entrepreneur COMBINES land, labor, and capital
TALKING POINTS
	•  Define ENTREPRENEURSHIP as the risk-taking initiative that combines land, labor, and capital into a business.
•  Point out what the entrepreneur does: decides what to make and how, organizes the other three factors, and takes the risk of failure.
	
	•  Without someone to combine them, can land, labor, and capital produce anything on their own?
•  Set up factor income: the entrepreneur's reward for taking that risk is profit, which the class meets a few slides later.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Factor 4: ENTREPRENEURSHIP (The Risk-Taker) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Factor 4: ENTREPRENEURSHIP (The Risk-Taker) in your own words?



	GUIDED NOTES
	Students should listen for: ENTREPRENEURSHIP = the initiative to start a business



	SLIDE 9
	Human Capital vs Physical Capital


On-slide summary: Human Capital vs Physical Capital; Physical capital; The machines, tools, equipment, and buildings used to produce - the stuff you can touch
TALKING POINTS
	•  Split capital into two kinds: physical capital is the machines and buildings you can touch; human capital is skills and education.
•  Stress why it matters - a trained worker with good tools produces far more than an untrained worker with none.
	
	•  Is staying in school really an investment, and if so, what exactly is it an investment in?
•  Make it personal: every class students take builds their own human capital and raises the future value of their labor.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Human Capital vs Physical Capital classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Human Capital vs Physical Capital in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Human Capital vs Physical Capital



	SLIDE 10
	How the Four Factors COMBINE to Produce a Good


On-slide summary: How the Four Factors COMBINE to Produce a Good; LAND; Flour, water, tomatoes, and cheese - the natural resources that go into a pizza
TALKING POINTS
	•  Make the four factors concrete with one pizza - land (ingredients), labor (cooks), capital (oven), entrepreneurship (the owner).
•  Hammer the must-have-all-four point: drop any single factor and the pizza never gets made.
	
	•  If you had the ingredients, the cooks, and the oven but no owner, would the pizza shop ever open?
•  Have students label which factor each part of the pizza shop is - the flour as land, the cooks as labor, the oven as capital, the owner as entrepreneurship.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make How the Four Factors COMBINE to Produce a Good classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain How the Four Factors COMBINE to Produce a Good in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: How the Four Factors COMBINE to Produce a Good



	SLIDE 11
	The Same Four Factors Behind a Service


On-slide summary: The Same Four Factors Behind a Service; LAND; The water, electricity, and the space the barbershop sits on
TALKING POINTS
	•  Show the four factors apply to services too, not just physical goods - use the haircut example on the slide.
•  Walk it factor by factor: land (space, water, power), labor (the barber), capital (clippers and chairs), entrepreneurship (the owner).
	
	•  A haircut is not a physical thing you keep, so does it really need all four factors?
•  Land the takeaway: production is production whether the output is a thing or an action - the same four factors are always behind it.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The Same Four Factors Behind a Service classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The Same Four Factors Behind a Service in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The Same Four Factors Behind a Service



	SLIDE 12
	Productivity - Getting More Output From the Same Inputs


On-slide summary: Productivity - Getting More Output From the Same Inputs; Big Idea: PRODUCTIVITY is output per unit of input - making MORE goods and services from the SAME amount of resources.; What Productivity Is
TALKING POINTS
	•  Define PRODUCTIVITY cleanly: it is output divided by input - how much you make per unit of resource.
•  Make it a number so it sticks: if one worker makes 10 pizzas an hour and another makes 20, the second is twice as productive.
	
	•  If two shops use the same workers and hours but one makes more, what is different about it?
•  Connect to living standards: higher productivity means more goods and services for everyone and a lower cost per item.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Productivity - Getting More Output From the Same Inputs classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Productivity - Getting More Output From the Same Inputs in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Productivity - Getting More Output From the Same Inputs



	SLIDE 13
	How Productivity Grows


On-slide summary: How Productivity Grows; Did You Know: The reason we can afford so much more than people did 100 years ago is that PRODUCTIVITY has grown enormously.
TALKING POINTS
	•  Name the four drivers of productivity growth on the grid: better capital, more human capital, better methods, and specialization.
•  Use a concrete pair: a faster oven (capital) plus a trained worker (human capital) lets each worker produce more per hour.
	
	•  Why can a worker today afford so much more than a worker a hundred years ago?
•  Extension: tie specialization back to the assembly line - focusing on one task raises total output for the whole team.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make How Productivity Grows classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain How Productivity Grows in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: How Productivity Grows



	SLIDE 14
	Factor Income - Every Factor Gets Paid


On-slide summary: Factor Income - Every Factor Gets Paid; RENT to LAND; The payment land earns when its natural resources or property are used in production
TALKING POINTS
	•  Teach factor income as a four-way matching set, not four separate facts: rent-land, wages-labor, interest-capital, profit-entrepreneurship.
•  Give the memory hook: the entrepreneur earns PROFIT because the entrepreneur took the RISK that no one else did.
	
	•  If labor earns wages and capital earns interest, what does the factor land earn?
•  Flag that the quiz tests these pairings directly (Q11 and Q12), so drill them until students can match all four cold.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Factor Income - Every Factor Gets Paid classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Factor Income - Every Factor Gets Paid in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Factor Income - Every Factor Gets Paid



	SLIDE 15
	Factors of Production Vocabulary (1 of 3)


On-slide summary: Factors of Production Vocabulary (1 of 3); Factors of production; The four basic inputs used to make every good and service: land, labor, capital, entrepreneurship.
TALKING POINTS
	•  Drill the first three terms: factors of production, land, and labor - all three appear in Activity Part 2.
•  Reinforce that land is ALL natural resources and labor is the human work, both physical and mental.
	
	•  Can you define the factors of production in one sentence without looking at the slide?
•  Have students copy each definition next to the term in their guided notes so the Reference Guide is faster later.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Factors of Production Vocabulary (1 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Factors of Production Vocabulary (1 of 3) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Factors of Production Vocabulary (1 of 3)



	SLIDE 16
	Factors of Production Vocabulary (2 of 3)


On-slide summary: Factors of Production Vocabulary (2 of 3); Note: These three terms appear in Activity Part 2 and on the Quiz - capital means tools, not just money.
TALKING POINTS
	•  Define capital, entrepreneurship, and productivity together since they carry the producing-side of the lesson.
•  Repeat the key correction: capital means made tools and equipment, not just money in the bank.
	
	•  Which of these three terms do you think students most often mix up with everyday English, and why?
•  All three terms - capital, entrepreneurship, productivity - are entries in the Activity Part 2 Reference Guide.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Factors of Production Vocabulary (2 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Factors of Production Vocabulary (2 of 3) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Factors of Production Vocabulary (2 of 3)



	SLIDE 17
	Factors of Production Vocabulary (3 of 3)


On-slide summary: Factors of Production Vocabulary (3 of 3); Factor income; The pay each factor earns: rent (land), wages (labor), interest (capital), profit (entrepreneurship).
TALKING POINTS
	•  Define factor income, human capital, and profit - this slide completes the 10-entry Reference Guide vocabulary.
•  Reinforce factor income as the rent/wages/interest/profit set and profit as the entrepreneur's reward for risk.
	
	•  Can you name the factor income that goes with each of the four factors right now?
•  Connect human capital back to slide 9 - it is what makes a worker's labor worth more.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Factors of Production Vocabulary (3 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Factors of Production Vocabulary (3 of 3) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Factors of Production Vocabulary (3 of 3)



	SLIDE 18
	Key Takeaways


On-slide summary: Key Takeaways; Four factors make everything: land, labor, capital, entrepreneurship; A RESOURCE is any input; the four FACTORS are the categories they sort into
TALKING POINTS
	•  Cycle the five takeaways; each one anchors a part of the activity, from naming the factors to factor income.
•  Restate the heart of the lesson: four factors make everything, they must combine, and each earns its own income.
	
	•  Of the five takeaways, which one will you actually use the next time you think about a real business?
•  Cue the assessment: the quiz tests the factors, the resource-vs-factor distinction, productivity, and factor income cold.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Key Takeaways classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Key Takeaways in your own words?



	GUIDED NOTES
	Students should listen for: Four factors make everything: land, labor, capital, entrepreneurship
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