	ECONOMICS
FACTORS OF PRODUCTION: LAND, LABOR, CAPITAL, AND ENTREPRENEURSHIP
EXIT TICKET
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	1.
	PRODUCTIVITY measures:



	A. how much output is produced per unit of input
	B. how much money a business keeps in the bank

	
	

	C. how many natural resources a country owns
	D. how many owners a business has


Answer:
	2.
	A business buys a faster machine and trains its workers, so each worker now produces more per hour. This is an example of:



	A. falling productivity
	B. rising productivity

	
	

	C. more scarcity
	D. less labor


Answer:
	3.
	FACTOR INCOME pairs each factor with its payment. Which pairing is CORRECT?



	A. Capital earns wages
	B. Land earns profit

	
	

	C. Entrepreneurship earns profit
	D. Labor earns interest


Answer:
QUICK WRITE
Open Response
In 5-7 complete sentences, pick ONE business you know (a coffee shop, a sneaker company, a landscaping crew - your choice) and explain how it uses ALL FOUR factors of production. You must name and correctly use the words LAND, LABOR, CAPITAL, and ENTREPRENEURSHIP at least once each. Give a SPECIFIC example of each factor for the business you chose (not just the definition). End by naming the kind of FACTOR INCOME the owner hopes to earn.
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