	ECONOMICS
TEACHER PRESENTATION NOTES
ECONOMIC SYSTEMS - CAPITALISM VS SOCIALISM VS MIXED


Two slides per page. Use the cards below as your teaching script for each slide.
	SLIDE 1
	Economic Systems: Capitalism vs Socialism vs Mixed


On-slide summary: Economic Systems: Capitalism vs Socialism vs Mixed; Every economy answers the same three questions in different ways.
TALKING POINTS
	•  Open the economic systems lesson by asking who decides what gets made - the government, or people and businesses.
•  Frame the through-line: every economy must answer the same three questions, just differently, as the subtitle says.
	
	•  Who do you think decides what gets produced in the United States - and is it the same in every economy?
•  Connect to Unit 1: scarcity forces every economy to make production choices; this lesson is about WHO makes them.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Economic Systems: Capitalism vs Socialism vs Mixed classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Economic Systems: Capitalism vs Socialism vs Mixed in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Economic Systems: Capitalism vs Socialism vs Mixed



	SLIDE 2
	Learning Targets


On-slide summary: Learning Targets; Name the THREE basic economic questions every society must answer; Compare MARKET, COMMAND, and TRADITIONAL economic systems
TALKING POINTS
	•  Read the four targets aloud: target 1 names the three questions, target 2 compares the three systems.
•  Target 3 is the trade-offs (no system is perfect) and target 4 is the mixed-economy spectrum payoff.
	
	•  Which target sounds hardest - naming the three systems, or weighing each one's trade-offs?
•  Preview that the lesson ends by placing real countries on a spectrum, so students know where it is heading.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Learning Targets classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Learning Targets in your own words?



	GUIDED NOTES
	Students should listen for: Name the THREE basic economic questions every society must answer



	SLIDE 3
	Scarcity Forces Every Society to Choose


On-slide summary: Scarcity Forces Every Society to Choose; Key Concept: Because resources are SCARCE, every society must decide what to make - and the way it decides is its ECONOMIC SYSTEM.; Why Every Society Must Decide
TALKING POINTS
	•  Connect back to scarcity: resources are limited, so every society must make production choices it cannot avoid.
•  Drive home that the only open question is WHO makes the choices - the government, or people and businesses.
	
	•  If no society can produce everything it wants, who in our community actually decides what gets made?
•  Extension: note that the method a society uses to decide is exactly what we call its economic system.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Scarcity Forces Every Society to Choose classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Scarcity Forces Every Society to Choose in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Scarcity Forces Every Society to Choose



	SLIDE 4
	The Three Basic Economic Questions


On-slide summary: The Three Basic Economic Questions; 1. WHAT to produce?; Which goods and services, and how much of each? Cars or buses? Bread or cake? Guns or schools?
TALKING POINTS
	•  Teach the three questions as one set: WHAT to produce, HOW to produce it, and FOR WHOM to produce it.
•  Stress that every economy on earth must answer all three - the systems differ only in who answers them.
	
	•  For your lunch today, who answered the what, the how, and the for-whom questions behind it?
•  Flag that the three questions are the spine of the whole lesson and are tested directly on the quiz.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The Three Basic Economic Questions classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The Three Basic Economic Questions in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The Three Basic Economic Questions



	SLIDE 5
	What an Economic System Is


On-slide summary: What an Economic System Is; Economic system; The WAY a society organizes who decides what, how, and for whom to produce
TALKING POINTS
	•  Define an economic system as the way a society organizes who decides what, how, and for whom to produce.
•  Point out the quick test on the slide: who answers the three questions here - markets, government, or tradition?
	
	•  If there are thousands of countries, how can there be only three basic kinds of economic system?
•  Tie forward: this who-decides test is exactly what Activity Part 3 asks students to apply to each system.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make What an Economic System Is classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain What an Economic System Is in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: What an Economic System Is



	SLIDE 6
	System 1: Market Economy (Capitalism)


On-slide summary: System 1: Market Economy (Capitalism); PRIVATE people and businesses own the resources; Markets - buying and selling - answer the three questions
TALKING POINTS
	•  Define a market economy: private people and businesses own resources and markets answer the three questions.
•  Make the key correction explicit - capitalism and market economy name the SAME system, used interchangeably.
	
	•  In a market economy, what pushes a store to stock the exact items its customers want?
•  Walk the drivers on the slide: the profit motive decides what gets made and competition raises quality.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make System 1: Market Economy (Capitalism) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain System 1: Market Economy (Capitalism) in your own words?



	GUIDED NOTES
	Students should listen for: PRIVATE people and businesses own the resources



	SLIDE 7
	System 2: Command Economy (Socialism and Communism)


On-slide summary: System 2: Command Economy (Socialism and Communism); The GOVERNMENT owns the resources and industries; CENTRAL PLANNING answers the three questions, not markets
TALKING POINTS
	•  Define a command economy: the government owns resources and uses central planning, not markets, to decide.
•  Stress the goal command economies emphasize - sharing goods more equally and providing security.
	
	•  If the government plans how many shoes a factory makes this year, who is answering the WHAT question?
•  Set up the next slide: socialism and communism are both command-economy systems that we will separate.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make System 2: Command Economy (Socialism and Communism) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain System 2: Command Economy (Socialism and Communism) in your own words?



	GUIDED NOTES
	Students should listen for: The GOVERNMENT owns the resources and industries



	SLIDE 8
	Socialism vs Communism - How Command Economies Differ


On-slide summary: Socialism vs Communism - How Command Economies Differ; Socialism; Government owns or controls MANY major industries and aims to distribute goods more equally; some private business can still exist
TALKING POINTS
	•  Separate the pair carefully: socialism = government controls many major industries; communism = owns everything.
•  Frame it as a difference of degree on the same command idea, not two opposite or unrelated systems.
	
	•  Why does it matter whether the government controls many industries versus owns the entire economy?
•  Reinforce what they share: both rely on the government rather than markets, and both emphasize equality.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Socialism vs Communism - How Command Economies Differ classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Socialism vs Communism - How Command Economies Differ in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Socialism vs Communism - How Command Economies Differ



	SLIDE 9
	System 3: Traditional Economy


On-slide summary: System 3: Traditional Economy; The three questions are answered by CUSTOM and habit; People do what their parents and ancestors did
TALKING POINTS
	•  Define a traditional economy: custom and habit answer the three questions, often through inherited roles.
•  Name the trade-off on the slide - it is stable and predictable but slow to change and rarely grows.
	
	•  Can you think of anything in modern life that still works the traditional way, passed down by family?
•  Extension: note this is the oldest system, common in rural and tribal communities, and mostly replaced today.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make System 3: Traditional Economy classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain System 3: Traditional Economy in your own words?



	GUIDED NOTES
	Students should listen for: The three questions are answered by CUSTOM and habit



	SLIDE 10
	How Each System Answers the Three Questions


On-slide summary: How Each System Answers the Three Questions; WHAT to produce?; What sells - buyers decide
TALKING POINTS
	•  Walk the comparison table row by row - the three questions never change, only WHO answers them.
•  Contrast the deciders: markets and buyers, the central government, or custom and tradition.
	
	•  Looking at the table, which system would you rather live under as a buyer, and why?
•  Tell students this exact side-by-side structure is what they rebuild in Activity Part 3's comparison matrix.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make How Each System Answers the Three Questions classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain How Each System Answers the Three Questions in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: How Each System Answers the Three Questions



	SLIDE 11
	Trade-Offs: Freedom and Efficiency vs Equality and Security


On-slide summary: Trade-Offs: Freedom and Efficiency vs Equality and Security; Big Idea: No system is perfect. Markets trade EQUALITY for FREEDOM and EFFICIENCY; command economies trade those for EQUALITY and SECURITY.; Market Economy Strengths
TALKING POINTS
	•  Teach the central trade-off: markets gain freedom and efficiency but allow more inequality.
•  Contrast command economies: they gain equality and security but give up freedom and efficiency.
	
	•  Would you trade some economic freedom for more security and equality - or is freedom worth the risk?
•  Land the why: because no system wins on everything, most countries blend them - which is the next slide.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Trade-Offs: Freedom and Efficiency vs Equality and Security classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Trade-Offs: Freedom and Efficiency vs Equality and Security in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Trade-Offs: Freedom and Efficiency vs Equality and Security



	SLIDE 12
	The Mixed Economy - The Best of Both Worlds


On-slide summary: The Mixed Economy - The Best of Both Worlds; A MIXED ECONOMY combines market AND command features; Mostly free markets and private businesses...
TALKING POINTS
	•  Define the mixed economy: mostly free markets and private business PLUS some government rules and programs.
•  Deliver the big reveal - there are almost no pure market or pure command economies left in the real world.
	
	•  Name a government program where you live - does that prove our economy is mixed, not purely market?
•  Extension: explain mixed economies try to keep market freedom and efficiency while adding some fairness.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The Mixed Economy - The Best of Both Worlds classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The Mixed Economy - The Best of Both Worlds in your own words?



	GUIDED NOTES
	Students should listen for: A MIXED ECONOMY combines market AND command features



	SLIDE 13
	The Economic Spectrum - Where Real Countries Fall


On-slide summary: The Economic Spectrum - Where Real Countries Fall; The spectrum; A line from PURE MARKET on one end to PURE COMMAND on the other; real countries fall in between
TALKING POINTS
	•  Introduce the spectrum as a line from pure market on one end to pure command on the other.
•  Place real countries: the U.S., Hong Kong, and Singapore lean market; Sweden and France add big programs.
	
	•  Where would you place our country on the spectrum, and what clue makes you put it there?
•  Stress the takeaway - even North Korea and Cuba have some markets, so almost no country is perfectly pure.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make The Economic Spectrum - Where Real Countries Fall classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain The Economic Spectrum - Where Real Countries Fall in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: The Economic Spectrum - Where Real Countries Fall



	SLIDE 14
	One Good, Three Systems: How Bread Gets Made


On-slide summary: One Good, Three Systems: How Bread Gets Made; MARKET economy; Private bakeries decide to make bread because it sells; they set the price; whoever pays gets it
TALKING POINTS
	•  Make it concrete with one good: trace how a loaf of bread is made and shared in each system.
•  Contrast the deciders - private bakeries in a market, the government in a command, families by custom.
	
	•  How would the price and the people who get bread differ between a market and a command economy?
•  Point out this is the exact bread thread the activity persona, Maya Chen, follows through Parts 3 to 5.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make One Good, Three Systems: How Bread Gets Made classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain One Good, Three Systems: How Bread Gets Made in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: One Good, Three Systems: How Bread Gets Made



	SLIDE 15
	Economic Systems Vocabulary (1 of 3)


On-slide summary: Economic Systems Vocabulary (1 of 3); Economic system; The way a society organizes who decides what, how, and for whom to produce.
TALKING POINTS
	•  Drill the first three terms: economic system, market economy, and command economy - all in Activity Part 2.
•  Reinforce that a market economy is run by private people while a command economy is run by the government.
	
	•  Can you define an economic system in one sentence without looking at the slide?
•  Have students copy each definition next to the term so the Reference Guide goes faster in the activity.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Economic Systems Vocabulary (1 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Economic Systems Vocabulary (1 of 3) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Economic Systems Vocabulary (1 of 3)



	SLIDE 16
	Economic Systems Vocabulary (2 of 3)


On-slide summary: Economic Systems Vocabulary (2 of 3); Note: These three terms appear in Activity Part 2 and on the Quiz - almost every real country is a MIXED economy.
TALKING POINTS
	•  Define capitalism, socialism, and mixed economy together - they carry the heart of the comparison.
•  Repeat the key point on the slide: almost every real country is a mixed economy, not a pure one.
	
	•  Which of these three terms do you think students most often confuse, and why?
•  All three terms - capitalism, socialism, mixed economy - are entries in the Activity Part 2 Reference Guide.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Economic Systems Vocabulary (2 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Economic Systems Vocabulary (2 of 3) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Economic Systems Vocabulary (2 of 3)



	SLIDE 17
	Economic Systems Vocabulary (3 of 3)


On-slide summary: Economic Systems Vocabulary (3 of 3); Traditional economy; A system where the three questions are answered by custom and habit, often through inherited roles, the way they always have been.
TALKING POINTS
	•  Define the final three terms: traditional economy, central planning, and economic spectrum.
•  Connect central planning back to slide 7 - it is the command-economy government deciding prices and amounts.
	
	•  Can you name where a pure market and a pure command economy sit on the economic spectrum?
•  Reinforce that the spectrum is the tool students use in Part 4 to place real countries.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Economic Systems Vocabulary (3 of 3) classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Economic Systems Vocabulary (3 of 3) in your own words?



	GUIDED NOTES
	Students should be able to connect their notes to: Economic Systems Vocabulary (3 of 3)



	SLIDE 18
	Key Takeaways


On-slide summary: Key Takeaways; Scarcity forces EVERY society to answer the same three questions; WHAT, HOW, and FOR WHOM to produce - that never changes
TALKING POINTS
	•  Cycle the five takeaways; each one anchors a part of the activity, from the three questions to the memo.
•  Restate the core: scarcity forces the same three questions, three systems answer them, and most countries mix.
	
	•  Of the five takeaways, which one will actually change how you think about a real country's economy?
•  Cue the assessment: the quiz tests the three questions, the three systems, the trade-offs, and the spectrum.



	BACKGROUND
•  Keep the explanation tied to what students can see on the slide.
•  Add only brief context needed to make Key Takeaways classroom-ready.
	
	DISCUSSION QUESTIONS
•  What part of the slide gives you the strongest evidence?
•  How would you explain Key Takeaways in your own words?



	GUIDED NOTES
	Students should listen for: Scarcity forces EVERY society to answer the same three questions
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