	ECONOMICS
ECONOMIC SYSTEMS: CAPITALISM VS SOCIALISM VS MIXED
EXIT TICKET
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	1.
	The THREE BASIC ECONOMIC QUESTIONS every society must answer are WHAT to produce, HOW to produce it, and:



	A. FOR WHOM to produce it
	B. WHEN to stop producing

	
	

	C. WHERE to hide the money
	D. WHO to tax the most


Answer:
	2.
	In a COMMAND economy, the three questions are answered mainly by:



	A. private businesses competing for customers
	B. the central government through central planning

	
	

	C. custom and inherited family roles
	D. whoever can pay the highest price


Answer:
	3.
	Almost every real country today is best described as a:



	A. pure command economy
	B. pure traditional economy

	
	

	C. mixed economy that blends markets and government
	D. pure market economy with no government at all


Answer:
QUICK WRITE
Open Response
In 5-7 complete sentences, explain how the SAME good - bread - would be produced and shared differently under THREE economic systems. You must name and correctly use the words MARKET (capitalism), COMMAND (socialism/communism), and MIXED economy at least once each. For each system, say WHO decides how much bread is made and WHO gets it. End by naming which system most real countries actually use and why.
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