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	1.
	The THREE BASIC ECONOMIC QUESTIONS every society must answer are WHAT to produce, HOW to produce it, and:



	A. FOR WHOM to produce it ✓
	B. WHEN to stop producing

	
	

	C. WHERE to hide the money
	D. WHO to tax the most



	2.
	In a COMMAND economy, the three questions are answered mainly by:



	A. private businesses competing for customers
	B. the central government through central planning ✓

	
	

	C. custom and inherited family roles
	D. whoever can pay the highest price



	3.
	Almost every real country today is best described as a:



	A. pure command economy
	B. pure traditional economy

	
	

	C. mixed economy that blends markets and government ✓
	D. pure market economy with no government at all



QUICK WRITE
Open Response
In 5-7 complete sentences, explain how the SAME good - bread - would be produced and shared differently under THREE economic systems. You must name and correctly use the words MARKET (capitalism), COMMAND (socialism/communism), and MIXED economy at least once each. For each system, say WHO decides how much bread is made and WHO gets it. End by naming which system most real countries actually use and why.

	
	TEACHER-GRADED (4 points). Award 1 point each for: (1) Correctly explains the MARKET (capitalism) version: private bakeries decide how much bread to make and set the price, and whoever pays gets it. (2) Correctly explains the COMMAND (socialism/communism) version: the government plans how much bread to make, sets the price, and decides who gets it. (3) Correctly explains the MIXED version: private bakeries make and sell the bread but the government adds rules/inspection and may help feed those in need. (4) Correctly names that MOST real countries use a MIXED economy AND gives a reason (it blends market freedom/efficiency with some government fairness). Length target: 5-7 complete sentences. Deduct only if the response is shorter than 4 sentences OR omits one of the three required systems above.


ANSWERS
	1.
	A

	2.
	B

	3.
	C
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	If you enjoyed this product, please do not forget to rate and review to assist other teachers.



	
	Looking for future discounts? Earn TPT credits by reviewing purchased products.



Please contact me if you have any issues with this product. Just like our students, I am always looking for opportunities to grow.
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