	ECONOMICS
CREDIT SCORES: THE NUMBER THAT RUNS YOUR LIFE
QUIZ  (12 MULTIPLE CHOICE QUESTIONS)



	Name:  
	Date:  
	Period:  



	
	Directions: Choose the best answer for each question.



	1.
	What is the range of possible FICO credit scores?



	A. 300 to 850
	B. 0 to 100

	
	

	C. 1 to 10
	D. 500 to 999


Answer:
	2.
	Which factor has the LARGEST weight in your FICO score?



	A. Credit Utilization
	B. Length of Credit History

	
	

	C. New Credit
	D. Payment History


Answer:
	3.
	What weight does Credit Utilization carry in the FICO score?



	A. 15 percent
	B. 30 percent

	
	

	C. 35 percent
	D. 10 percent


Answer:

	4.
	Maria has a credit card with a $1,000 limit and a $300 balance. What is her credit utilization?



	A. 30 percent
	B. 3 percent

	
	

	C. 10 percent
	D. 70 percent


Answer:
	5.
	A FICO score in the range 670-739 is considered:



	A. Poor
	B. Fair

	
	

	C. Excellent
	D. Good


Answer:
	6.
	About how many points can a single 30-day late payment drop your FICO score?



	A. 5-10 points
	B. 60-100 points

	
	

	C. 200-300 points
	D. Less than 5 points


Answer:
	7.
	Which is the FASTEST legal way for a teen with no credit history to start building credit?



	A. Take out a $20,000 car loan
	B. Apply for 5 credit cards in one month

	
	

	C. Become an authorized user on a parent's existing credit card
	D. Wait until age 21 to apply for any credit


Answer:

	8.
	What is a SECURED credit card?



	A. A card that requires a cash deposit equal to your credit limit
	B. A card that only works at certain stores

	
	

	C. A card with no fees ever
	D. A card you can only use online


Answer:
	9.
	Together, Payment History and Credit Utilization make up about what percent of your FICO score?



	A. 35 percent
	B. 45 percent

	
	

	C. 65 percent
	D. 100 percent


Answer:
	10.
	How long do late payments stay on your credit report?



	A. 30 days
	B. 1 year

	
	

	C. Forever
	D. 7 years


Answer:
	11.
	Which of these does NOT lower your credit score?



	A. Maxing out a credit card
	B. A hard inquiry from a new credit application

	
	

	C. Checking your own credit score
	D. A 60-day late payment


Answer:

	12.
	Why should you NOT close your oldest credit card?



	A. Closing it costs $100 in fees
	B. It shortens your Length of Credit History and can also raise your utilization

	
	

	C. It is illegal to close a credit card
	D. It will affect your tax return


Answer:
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